ELPURLIC OF THE PHILIPPINES .

DEPARTMENT OF FINANCE
BUREALU OF CUSTOMS SCrsmmen ACTranTy Seo
MANILA Siiree of the Director

February 14, 2012

The Director

Government Accountancy Sector
Commission on Audit
Commonwealth Avenue. Quezon City

SirMadam:
Transmitted herewith are the following Reports for CY 2011:

Fund 101:

< Pre-Closing Trial Balance (December)
< Financial Statcrnents CY2011

Fumd 102

% Pre-Closing Trial Balance (December)
< Financial Statements CY2011

Fund 151

< Pre-Closing Trial Balance (December)
#  Financial Statements CY2011

Fund 152:

% Pre-Closing Trial Balance (TDecember)
< Financial Statements CY2011

Consolidated-

% Pre-Closing Trial Balunce (Thecember)
%  Financial Statements CY2011

WVery truly yours.

- d
AT ™

ALFREDO A. PALMA
Chiel Aveountant
Accounting Division
Finanecial Management Office
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REPUBLIC OF THE PHILIPPINES
DEFPARTMENT OF FIMANCE
BUREAU OF CUSTOMS

MANILA

February 14, 2012

The Director

Governmenl Accountancy Scctor
Commission on Audit
Commonwealth Avenue, Quezon Cily

SirMadam:

1ransrmitled herewith are the following Financial Reports for CY 2011:
Consolidated:

% Postclosing Trial Balance

% Detailed Balance Sheet

< Detailed Statement of Income and Expenscs
£ Statement of Cash Flows

%+ Moles o Financial Statements

Very truly yours
h ¥ Yours.

ALFREDO A. PALMA

Chief Accountant
Accounting Division
Financial Management (Mlice

COA  Resident Awdilor

COA-Governmenl Accounlancy Sector ((TAS)
Department of Budget and Management
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Republic of the Philippines
DEFARTMEMT OF FINAMCE

s BUREALI OF CLISTOMS

CONSOLIDATED TRIAL BALANCE

(Regular Apency Books - Fund 101, 102, [51 and 152)
Az ol Decomber 31, 201 |

Post-closing
PARTICULARS el DEBIT CREDIT
Cash - Codloscting OiMiccrs ez 3. 06027589
Cash - Disbursiing Oificers 103 131,550, 336.94
ety {ash Fund I FT9912.54
Payroll Fumd 1% 2R ATR SRS
Cash in Bank - Lassel Cumrency, Cuarrent Accound 11 AR 16208174
|Cash i Bank - Local Cusrency, Savings Accoent 112 107 16E,202,13
Lo Cromen L Ticers nnd Emplovecs 123 U T AST. IS
Do From Matiamal Toemsary 131 1657 425.8]9.62
ez Iroem NG AS 130 A, 360,950 .52
e [rom {ther Fimds 144 TP5. 707034k
Receivables - [Msallowences! Charpes 146 LRSS 161 850000
Adbvances fo Officers and Eainplooyess 4% 10,583, 5350.13
Uiber Reveivahles 145 22 308, 275.63
e Supplics Inventoey 155 Th.B02.4 LERA
Aocouminble Forms Jorventory 156 135 830,793 92
Drvugs and Medicines Inventary 136 L HI093.57
Medical. Dentzl and Labartory Supplics Iovenlore 16lb 33153000
Crber Supplics Iaventory 165 TH2,985.69
Prepaid Insurance ITh 3743274
Advances o Contractors 151 I3 25540
Chhver Prepaid Kxpenses 145 33263750
[Gemmmty Deposits 144 G, 300,00
Laand 201 T2L 448280
Office Buildings 21 248.754.437.55
Accumulared Deprecition - Offics Buildings 1 48231 168.85
{Oither Structures 15 F3, 14457092
Accumslited Deprociation - Ciber Siructres il 3542526
$0 e Equipmens Ly | I 13931764
| Accumulated Deprecinion - Office Equipment 321 2368328323
Furmiture and Ficharcs 22r AT 48405
Accumittated Deprecintion - Furnitune and Fixtures 322 0B 465284 30
IT Equipmert and Soflwire LlE [B0.311.86%.12
Accumulated Deprociation - [T Equipoment 3m 34, FEE 4345
Librry Books 2H 246706315
Comnmunication Equipment 2% B.97Y. 480 55
d Deprecintion-Comnmusnecation Eguipmern 3T 482 973,78
Firefighting Equipment and Accessories 231 060, 72704
mulasted Deprecintion - Frrclighting Lquipmenst and Acecssories 31 2567485
ical. Dental and Laborstury Equipment 233 1. THM0
Accumulated Depreciation - Medical. Dental and Lahoriory Cguipment 333 21250
Mils=y and Police Equipneent 234 &861.575.21
Accumalaied Depreciation - Military anel Police Equipawent 3H 42753870
echmical and Scientific Equipinent 234G ML TTZ G067, 98
aied Depreciation - Technical and Scientific Eyuipment 134 1826700243
sher Machiner and Equipimend 240 506,352.00
ulated Thepreciation - Other Machinery snd Eguipment 3410 [ 1430392
Wehicles 4] 22210, 244.04
Drepreciation - Motor Vehicles 341 F164.824.63
Fropertv. Plant 2nd Eqguipement 230 7855000
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ACTTITNT

PARTICULARS e DERIT CREDIT
Comslraction in Progress 264 GG, 125 988 58
Tpzms in Transil 284 330 155087 88
Ober Aoscls 2490 LEXT 23701
Agoounniz Pavahle A0 1LERT 444, 10093
Drue o BIR 41z RO7T1 480,53
e o OEIS 413 24446068 24
Do to PAL-TIE 414 I:_EE-?,EEH:I.‘J‘HI:II
Drue o PHILHEALTH 113 460537724
e by Ciher MO AS 4164 3934025350
De to Oether GOOCs 117 Ij';?ﬁzﬁ-l-f]I
e o LG 418 20149
Druc 1o Crbwer Fons 4724 6412513, 7530
CGuaranty Deposits Pavalle 126 L& 65907
Performince/BiddersBailbonds Payvable 127 o X
ax Relumls Payahle 425 4, TS 416,207 45
Pavabies 2 LM, 913,192.24
Dheferrad Crodits 453 33936920360
iennment Hguily S0 [5,683,922.4346.33)|

TOFTAL

1,219,555.79] 38

10219555, 791,38

Fage 2ol 2

Certefied Cornect:

0

Chicf Actounlnt

Accounting CHyision

e
-

ALFREDG A PALMA

Iimancizl Mmagement Office
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Mamnila

=== DEPARTMENT OF FINANCE
@”‘u BUREAL OF CUSTOMS

Consolidated Detailed Balance Sheet
As of December 31, 2011

(Regular Agency Books - Fund 101, 102, 151 and 152)

Current Assets
Caxh (Noie £)
Cazh = Collectmg (Mficers
Cazh - Dishursing Officers
Pemy Cash Fund
Paymoll Fund
Cazh in Bank - Local Cumrency,
Current Accound
Cash in Bank - Local Currency,
Savings Account
Torad Ceaxle

Receivables (Note 5)
e Froum (MFicers and Cmployees
Drue From Watkmal Treasury
Drwe from WAz
Dz from Ciher Funds
Beceivables - DisallowanccaCharges
Achvances o Officers and Employees
Chher Reccivahles

Toved Reveivaldes

Tiventories [Nofe 6)
Officc Supplics liventory
Accouniable Forms Tiventory
Drwees and Medicines Inventory
Mechical, Dental and Laboratory
Supplics livventory
(her Supplics Inventory
Ventirl imveniories

Prepaid Expenses (Note 7)
Prepaid Insurance
Advances o Contrectors
Citber Prepaid Expenses
Cuaranly Deposits

Tontal Prepuid Expenses

ASRETS

I3
—
i

3.160,275.89
13185033604

579.912.84
289,478,518.25

528 16208174

107, 161,202.13

2onn

2.823,812.73
113,303,987

471,412,584
366,295,791 04

443,794.232.17

107,161 202.13

1060493 327.79 103,860 458 11
& T 65T 34 10,361,508.51
1,657.425.919.92 1, 470,026,878 46
103.360.951.52 103,360,951 52
79570130 705 70130
[543, 161 550,58 184322593328
10.593,350.13 40,131 316,80
22,308 275.63 22 308,275 .43
364744270672 349021056550
76,862 41884 65,113,873.55
235,820,792.92 199,157.989.24
I,Iﬂl,ﬂ'ﬂ?-ﬁ'." TTITOEL0T
331,530.00 | §8,935.00
702,985 69 54237924

JI4B1EE21.02

265, TRO,RSE, 10}

3745274 #5,662.74
36.971.283.69 51.911.876.46
332,637.50 332.637.50
94,3004 G0t 30,0
35.285.673.93 53,304, 476.74




Froperiy, Flant und Eguipment {MNote §)
Land
{HTece Buildings
Less: Accumubaied Depreciation

Dither Struciures
Less: Accumulated Deprecistion

ffice Equipment
Lossr Accurmulbated Deprecition

Furnifure and Fixsures
Fess: Avcumubated Depreciation

IT Equipmcnt and Softean:
Less: Accumulated Depreciation

Librury Books
Communication Eguipment
Less: Accumulated Depreciation

Fircfighting Equiprrent and Acoessunies
Less: Accumulated Deprociation

Medical, Dental and Laborsivey Equipment
Less: Accumulated Depreciation

Military and Police Equipment
Lesa: Accumulated Depreciation

Technical und Scientific Equipment
Lesss Avcumulated Depreciation

Orthier Machinery wnd Fyuipment
Less: Accumulated Depreciation

Mozor Vehicles
Less: Accumulated Depreciation

{Mher Froperty Plant and Equipment
Less: Accumulaled Depreciation

Construction in Progress - Agsency
Aossedy | MNobe 3)

ltems in Transit (Moge 110)
Froperiy Plant And Equipmeid, def

ther Assets (Note 11)
Criher agsels
Total Civler Assets

Total Assers

il 2010
721.482.80 721 48280
248 73443755 T47 U, R 14,08
{48.231.168.83) {48.155.195.12)
2000, 503, 268,72 199,153,618.97
13,144,970.92 12,968,570.92
(35.425.26) -
13,109.545.66 12,968.570.92

R RIT.GE

46,617.5973.20

(23,085, 283.23) I:_I‘?.".I'Id,d-'i-‘:".ﬁl'.l'l
35,454.034.4] 26.703.533.66
63,025,484.05 357,057.179.09
(20R.465.284.30) (207,751 442.85)
154.560.199.75 149,305,736.26
180,511.869.12 163,485.343.29
(54,588 447 69) (44,564,662 47)
12592342543 118.920,680.52
2,467.663.15 2.467.663.15
6,979.480,95 7.046.680.95
{182.971.7%) {368,770.64)
649650717 6.677.910,31
2.160.727.04 L673.617.04
(525,674.85) {508.995.86)
1633505219 [ 164,621,108
3.725.00 3,725.00
{2.123.26) [2.123.26)
1,601.74 1.601.74
RA1,575.21 919.175.21
(427.558.70) (427,538.700
43403651  491.636.51
200,77 2.667 9% U, 772 667 9%
(1R,267.002.43) {18,267.002.43)
27 50366555 72,505,665.55
S66.352.00 S6H6.352.00
{104.505.92) =
45201608 566,352.00
22.210244.04 18614, 77604
(9, 164 874650 (4,625 265.9%8)
1504541941 4 9%9.512.06
7% 950,00 7%,950.00
7895000 ~ 78.550.00
666,125 98808 B66.617.986.98
3,549 153087 58 3306,511.634.08

4,790 697 975,43

4,524 847 157 80

1,827 237 .6l 1,227 253761
1 B27 23761 1,827, 23761

DAEE 56574150

0360850, 735.05




LIABILITIES AND EQUITY

Liabilitbes
Creerent Liahillites (NMose 124

Agcounts Payable
Dz 4o B
Ve dce 3515
D to PAGIBIG
Thez 1o PFHILHEALTH
D 1o MGA=
Dape to Orther GOCCs
Dapz to LLslls
e 10 Cither Funds
Guaranty Deposils Peyahie
PerformanceBiddersBailbonds Payable
Tax Eefunds Payable
Ceher Pavables

Torel Current Finbilities

Deferred Credits (Note 13)
Crher Deferred Creding
Total Deferred Crediis
Total Linbilitiey

Equiry
Government Equity. January |
Retzined Earmings
Current Chperations
Frior ¥ ears Adjusimenis

Government Eguity, Doecomber 31

Taotal Liahilities and Equiry

Ses Accompanying Notes to Financial Sivemenis

011

| BT A4, 10023
R0, 771,480,531
24 446,068 24

(867,206.93)

4.605,377.24
393402530

{5%7.325.14)
297449
6.412.513.750.30
1.187.659.07

1,426.189.560.01
54448 457 54
24,018,773.19
(1.505,552.75)
4,686,716.75
3.934,025.30
{1,065 989.63)
291.49
3 U%4.256,312.16
303997081

579, TR1631.77 G122, 30000
4,703,416,207.45 R,126,974,759.27
1.804.913,192.24 | 498 66452510

15,503.531,252.49 14,736, 303,944,24
35.956.926.36 35.956,926.36
35.956.926.36 35,956,926,36

15,539,488, 17585 14,772.260,570.60

(5,402,430,136.65)  (6.012.418,798.66)

{17,558,907.20) 666,524, 540.45

(263.933,392.50) (36,935, 878.44)
(281,492, 299_70)) B09. 958 662,01

(5.683.922,436.35)  (5402.430,136.65)

9,835,565,742.50 9,369,830,733.95




DEPARTMENT OF FINANCE

BUREAIL OF CUSTOMS
Moamiln

Consolidated Detailed Statement of Income and Expenses
For the Period Ended December 31, 2011
(Regular Agency Books - Fund 101, 102, 151 and 152)

2011 2010
Income
Subsidy from MNational Government (Mote 14) 5145 270L173.90 ZARGOT3.374.84
Less: Reversion of Unused MCA IO G0 TIS. 0 (233,892,949.22)
Subsidy Income - Net 494565045875 2252 18042562

Total Tncome 4545659043875 2752 180 42562

Expenses
Personal Services
Salarics and Wages - Regular

B22 719252 0%

BIRO12T55.16

Salarres and Wigees - Casual 228197133 193 924,18
Femsonnel Economic Relief allowance 102010247892 MLEIF286.55
Addonal Compensation - 61.734.526.19
Fepresentation Allowance 1153945115 RONRS35.13
Teansportation Allowamee 068,763,101 £.551 867.12
Cluthing nd Uniform Allewance 13.901.192.60 10,510,379.00
Subsistence, Laundry and Quarier Allowance 3.891.32098 5.0983,604.065
Productivity and Incentive Allowance 4 535700000 2267 000,00
Cherseas Allvwance 06,740,04%.61 T34 29645
Uther Bonuses and Allowances S1.0530.0040.00 30,209 (0000
Hazand Pay 89553924 271.308.52
Lhvertime and Mizhi Pay 3.5317335.70 -
Cash Gift |BO27.365.23 15331,332.16
Year End Bonus 65.610228.77 52.338,444.00
Life and Betirement Insurance Contributions BT.860.955.67 7523747375
PACG - IBICE Contribudions 4252 92427 4. 153,283,853
PHILHEALTH Contributions G059 560,68 4 ToR 127.0%
ECC Contribufions 40121, 734,39 3510,794, 79
Retirement Benelils - Civilian I0Z48.021.55 16,195,364 27
Temminal Leave Benefits 11567232989 Th 0T, 53916
Oiher Mersonnel Benefits = 25,063,643 .00
Towed Personal Services 132340920002 108826947500
Maintenance and iher Operuiing Expenses
Traveling Expenses-Local Th6G,21 1,50 6, 252,914%.60
Traveling Fxpenses-Foreian 587508084 5.175,131.56
Training Expenses 20,804,792 34 4. 886, 808.37
Office Supplies Capenses 23,474,205.34 P, BT75,081.65
Accountuibiz Forms Fxpenses 40750060 146, 200000
Medical, Dental and Luboratory Supplics Expense: - & 793000
Gusoline, Uil and Lubricants Fxpenses 6.556.,635.43 3.806_764.64
COther Supplies Expenses 57063712 G20 B8T.05
Water Expenses 15.915.991_76 15.860,618.85
Electricily Expenses TR62T19.20 5054743400
Postage and Deliverias 1232110013 17,719,590
Telephone Expenses - Landling E3. 722553870 24 138018240



Excess of Income Chver Expenses

Telephone Cxpenses - Mobile
Internct Expenscs
Cahle, Satelline, Telagraph and Radio Lxpenscs
Membrership Dues and Contributions to Crganizati
Adverflsing Expenses
Printing and Rinding Expenses
Bent Lxpenses
Representation Expenses
Transporation and Delivery Expenses
Subscription Expenses
Legal Bervices
Auditing Services
Ceeneral Services
Janitorial Services
Other Professional Services
Kepairs and Maintenance-Cifice Buildings
Fepairs and Maintenance-UiTice Faguipment
Repairs and Mainlenance - Fumiture and Fixtures
FEepairs and Maintenance - [T Equipment
and Sofiware
Eepairs and Maintenance-Firefighting
Fguipment and Accessorics
Eepairs and Maintenance-Ciher
Machinery and Equipment

2011 2014
1.311,137.20 1,464,619,.93
12,637.335.60 801,502.56
82.792.26 3,075.00
3595000 24,350.00
2.560.081.56 3.873,612.28
436.575.01 1,582,856.54
6,410,485.26 10,029,007.67
70046938 316,722.70
1. 418,114.95 1,530,101 .60
35177163 38720144
159.270.00 247,740,00
77.597.61 73.548.53
1.881.995.95 34007631
2313356627 18,520,404.20
3.055,821.337.36 16,046,381 21
168,445 .965.92 181.00.017.84
3.539.483.80 4281,191.01
146,870.00 365000
41,226,901 .09 26,327 699,75

300000

13310523081

B9, T42.8353.73

Kepairs ad Maintenance-Motor Wehicles 453505239 347377.95
Repairs and Mainienance-Cher Property,

Flont and Equipment BOLI5T .00 240.468.92
Miscellaneous Expenses 118.760.00 307.768.00
Taxes, Dutics and Licenscs 209447 5] G7,7T85.69
Fidelity Boid Premiums 169546500 LE1E220.25
Insurumce Lxpenses 23385404 10774316
Depreciation - Ofhce Buildings 39.158.9] -
Depreciation - (ther Structures 11,8842 -
Depreciation - Office Equipment 1,389.9010.7% =
Depreciation - Fumiture and Fixores JOEOTI15 -
Mepreciation - 1 Eguipment 402117395 -
Drepreciation - Communication Equipment 4567974 -
Depreciation - Firelighling Cyguipment and

Acecssorics 621336 -
Depreciation - Other Muchinery

and Equiprnent 25485090 i
Depreciation - Motor Vehicles 3536,947.68 -
Hher Maintenance and Operating Expenses = 475535

Teateal MONDE 363068551505 490, 885,492.65

Financial Expenscs
Bank Charpes [13.551 3_3_"_ 10091743
113,551 .88 FODSLT 45
Totel Expenses 446321 §.365.95  1.5835.255.885.17

(17,558.907.20)

666,924 540,45

See Accwnpanying Motes to Financial Statements



DEPARTMENT OF FINANCE
== BUREAU OF CUSTOMS
Manila

Consolidated Statement of Cash Flows
For the Period Ended December 31, 2011

(Regular Agency Books - Fund 101, 102, 151 and 152 )

Cash Flow from Operating Activites:

Casl Inflows:

Feceipls of Notice of Cash Allocation
Allocation (Note 15)
Collection of Trost Fund Ascount
Imterest on deposils
Total Cash Inllows

Cash Dutflows:

Cash payment of operating expenses
Cash pavment of payables incurmod
In Gperations
Granting of cash advances -
Payroll Fund
Granting of cash advances -
Disbursmg CMTicers
Cranting of cash advances -
Disbursing Oificers- Trust
Cranfing of Pelty Cash Fund
Advances to Contraciors
Inter-agency transfers -
Due [rom Mational Tressury
Remiltance of withholding taxes
exeept theuy TRA
Remittance of GSIS pavable
Kemittance of Pag - ibip Pavable
Remiltance of Philhcalth Payabic
Refund of Cash Bond
Giranting of cash advances -
Oilcersemployeess
Remillance of GOCC's pavable
Femittance of Chher Payables
Cash payment of trust fund accounts
Cash paymenl ol supplics/mventorics

2011

2010

3 098.971.626.00
349295 33856

2 586, 100,900.16
452.044,668.79
19,506.90

5 548,467 16436

3,038,165,165.85

4,337,096,02% 48

162,242, T06.86

81710032
(301,152.02)

15, 1H, 127,00
$8.000.00
(8,975,019,89)

64, 565.04

44,427,558.82
153.045.870.00
35448, 23000
9.621.162.50
178.804.041.16

£.283.712.05
6.773.032.36
7$.978.143.21
194018894 44
£0.966.867.40

1.224,044.930.64
118.738.445.96
|68, 788,556.52
5.072,815.19

177770820
30T 69679
32,151.819.55

2,320 032.97

32.909.340.71
128,744.417.60
30,127.116.05
7.5%0,097.64
236,514,006.49

40,991 881.99
6,215,971.44
76.000,921.20
214.587.686.26
79,708,376.80



Cash Payment of (Mfice Equipment
Beversion of Unused NOCA

Total Cash Crutlows
Cash Provided by Operating Activities
Add: Cash Balapce, Junuwary 1
Adjusmment - beginning balance

Prior year adjustments

Cush Balance, End

2011 2010
25.554.085.74 225 4%6,382.06
199.610.715.15 233,892,949.27
5.521,834,274.68 2,865,980,151.28
26,632 859,68 172,185,014.57
1,033,560,438.11 561,675423.54
1,033,860,438.11 56167542354
1.060,493.327.79 1,033.560,438.11

See Accompanving Notes to Financial Statements



DEPARTMENT OF FINANCE

@ BUREAU OF CUSTOMS

Manila

CONSOLIDATED NOTES TO FINANCIAL STATEMENTS
s of December 31, 2011

REGULAR AGENCY BOOKS

1. General/Agency Profile

11

12

The Bureau of Customs (BOC) was created upon the passepe of Act No. 430 on July 14, 1902,
L weas reorganized on July I, 1947 by virfwe of Executive Order (EC) Mo, 94 and Republic Act
(R.A.} No. 51 dated July 1, 1547, It also underwent re-organization when the Ministry of
Flnance, now Degartment of Fnance; was reorganized under EQ Ma. 127 dated Janwary 30,
1987

The BOC operates primarily by means of the supsrvision of impart and export operations,
starting from the discharge of imported goods, storage,  documentation, esamination and
appraisal, collection of duties and faxes, cargo movement, and export of products. Its
service, alsoin part, meets the demands of airline passengers. The primary clients as well as
beneficiarics are the importers, exporters and brokers who, through their day to day
transactions with the Bureau have 1o pay the corresponding duties and taxes levied on their
cargeses and spend time and effort to have such cargoes cleared from Customs custody. The
BOL provides them with assistance in bringing their goods in and out of the country.

2. Basis of Fimancial Statement Preparation

21

The accompanying financial statements have been prepared in accordance with generally
accepted state accounting principles and standards, based on the rules and regulations
promulgated by CO& and under bhe New Government Accounting System (MGEAS)

3. Significant Accounting Policies

31

32

The agency uses acorual basis of accounting. Al expenses are recopnized when incurred and
reported in the lnancial statements in the pericd to which they relate. Income is recognired
on accrual basis except for fransachions were accrual basiz is impractical or when other
miathods are required by law.

Motice of Cash allocation (MCA] i recorded in the Regular Agency {RA] books as well as
thease receipts — trust fund account which the ageney is authorized Lo use.

The Modified Obligation System s used to record allolment received and obligations
incurred, Separate registries are meintained by the Budget Division — Finangial hManagement
Office to control allotments and obligations for each class of allotment.



—

3.4

3.5

3.6

3.7

as

19

2.10

311

Pelly Cash Fund {PCF} account s maintained under the Imprest System, All replenishments
are directly charged to the expenze account. The PCT is used for emergency purchases and
not to purchase regular imentory items for stock.

Supplics and materials purchased for inventory purposes are recorded wsing the Perpetual
InvenTory Syshem,

Properly, Plant and Equipment [PPE) are carried at cost less acourmulabed depreciation.

The straight Line Method of depreciation is used in depreciating the PPE with estimated
uzeful lives ranging from five to ten years. A residual value computed at ten percent of the
cost of asset is set and depreciation starts on the second month after purchase.

PFayable acoounts are recognized and recorded in the books of accounts upon acceptance of
the gaods and other assets and rendition of services to the agency.

Taxes withiheld are remilted through a Tax Remittance Advice {TRA&), in compliance with
DOF-DBM Joint Circular Mo, 1-20008 daled July 31, Z001. In case of thase withhebd from
Trust/Fiduciary Fund disbursements, remitiancs is made through the preparation of check
or debit memo request payable to the Bureau of Intemal Revenue [BIR).

Arcounks were reclassified to conform with the Mew Chart of Accounts presoribed under
the NGAS which was  implemented effective January 1, 2002 and this was
revised/reclassified under COB Ciccular Mo, 2003 — 001 dated June 17, 2003, COA Ciroular
No. 2004-008 dated September 20, 2004 and COA Ciroular No. 2006-001.

Accounts were revisedfreclasified effeetive January 01, 2009 in conformity with COA
Circular 2008-003 dated December 28, 2008.

The BOC's accounting system i highly contrafized, 8l Tunds for expenses incleding personal
services (P5), maintenance and other gperating cxpenses (MODE] and capital autlay [C0)
were releazed to the 16 main ports and 19 sub — ports in the form of cash advance under
the name of the special disbursing officers. All ports and sub-ports are submitting
liguidation wouchers and coflection reports to the Sccounting and Revenue Accounting
Division, respectively, for consolidation and recording in the & books.



” @

4. Cash

4.1 Cash-Collecting Officers account indudes all collections from Lhe following:

4.2

43

Furigd Farticulars Amount

101 - trust scopunts [cash bond, gwclion, and P 3,504 FP8.43
extra services), refunds of cash advances;
and sale of accountable forms

151 - container securily lees {772 55254}
152 - super green lane fees (1,500000)
Total & 3,160, 27589

by the duly designated officers which are subject For deposit 1o Mational Treasury andfor
authorized government depository banks.

Fund 151 negative balance includes deposits mads by Mr. Sandy Tayo, collecting officer of
Port of Manila which were recorded using the bank’s verification fetter. These collections
Femain unsubmitted unreported Lo date.

Fund 152 negative balance pertains to over remittance of the following collecting officers:

Collectin Port Amgunt
Abuan, lerome Fort of Manila £ 1500.00]
Castilta, Benjarmin PALA {500.00]
Skmon, Rose Maria MAlA {500.00]

Total R {1,500.00}

Cosh — Disbursing Officers includes all cash advances for Port Operations [MOOE and C00)
issued to the duly designated officers in the form of cash advamces, which are deposited
and maintained with authorized pgovernment depository banks and  other
privatefcommerdal banks such as Philippine Mational Bank (PRB} and Philippine Veterans
Bank (FVB), sSubsidiary ledgers are maintained and reconciled with the Statement of
nionthly Allocation and Utilization {SMaU) and bank statement submitted by the Disbursing
Crificers. The balance of Cash-Disbursing Officars pertains to the following:

Fund 2011 2010
101 £ 130,743,586.48 | 113,240,722.59
151 73, 205.00 73,205.00
152 1,134,545 44 061
Todal £ 131.951,336.54 112,313,587, 20

Petty Cosh Fund account is used to record cash granted to RBegular or Spedcial Disbursing
Officers for the ooealion of Pelly Cash Fund. This fund shall only be used for payment of

petty or miscellaneous authorioed expenditures which canngt be convenienthy paid by
check.
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4.4 Payrell Fund account i used bo record cash advances for Personal Services and Fund
transfer for payment of salaries via AT, Cash advances are wied to transfer fund from
Central Office to out — ports for the remittances of G515, PHIC, PAGIBIG and other
deductions, depasited to different Gowernment Servicing Banks, The balance represents
unliquidated payroll fund of C0 and portssuh-ports.

1.5 Cosh in Bank - Locol Currency, Current Account’s subsidiary ledgers were established in
January 2002, This account is used for recording collections and dishursements of all trust
liabilily accounts such as Cash Bonds, Auction, Super Green Lane {SGL), Extra Sendcos,
Rermuneration and Contamer Security Fee. In esteblishing the beginning balances for all
these Trust Fund bank accounts, the bank balances per Bank Slatement as of December 31,
2001 were used; duly adjusted for transactions prior to January 1, 2002 that are regorded
alter Lhis date. The balance pertains to trust collections deposited at authorized
government depositony Banks,

The balance pertaing 1o the following:

Fund Particulars Arnount
101 - trust accounts (cash bond, auction, and B 517,740 063,73
xtra services).
ik - container seourity fees 2,033,646.82
152 - super green lzne faes 6,870 36619
Total B 528,162 08174

4.5 Cosh in Bank - Logal Currency, Sovings Account balance pertains to the following:

Fund Bank Account Port Arnoun
10 LBF 1571-0385-59 Subic F 107,161,202.13

5. Receivables

L1 Due from Officers amd Employess account is used to record smounts due from officers and
emplovees for cverpayment of salaries, exorss cash adwances for travel and other purposes.

The: balance pertains to the following:

Fund 2011 2010

101 P 5,181,143 61 |RB 5,745594.78
1oz £,615,513.73 4,615,513.73
Toalal B 9,796,657 34 |p 10,261,508.51
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Due from Notionol Treasery 2ccount & used (0 record The amount deposited/remitted with
the Matlonal Treasuny thre Aothorized Government Depository Banks (AGDE) for collections,
which the agency is authorized to e upon the issuance of NCA,

The balance pertzins to the followang-

Fund 2011 2000
101 2 I3 IS1.0E0 34 |= 1,341.820,870.21
151 T SAT 56558 £6,213,134.25
152 R 626 374 00 81,552 874 00
Total 2 3E5T AL 51992 |0 3147000687846

Dere from NGAs scotenst i wted 40 record the amount duee feom department; buaresus and
ather offices of the netonsl gowemment. The balance indudes amounts due from
Procurement Senscs recorded since Juns Z005

The balance pertsin: 1o the oliowng:

Fund 201 2010

1 g INONaY EIILAT Ip 102 043 833 47
n2 1339, 1305 1.319,118.05
Total g I 3N0SS1ER IR I03.360,951.52

Due from Other Funds account & sed to record tramsactions, usually adjustments in
e that shoodd hawe been recorded in the Regular Agency books but instead recorded
in the National Agency Books.

The balance pertains to the following:

Fund 2m1 2010
101 = 50130 4m 795, 70130
Total = 95, 70030 |8 795,700,370

Receivables-Disalfowonce/Charges  account 5 used To record amounts due from officers
and employses and thoss of ouside of pgovernment agencies for  audit
disallowances/charges, which has become final and executony.

The balance pertains to the following:

Fund 2011 2010
101 B 1,843161,850.88 [P 1,843,225 93328
Total B 1843161 25088 (£ 1,843 22593328

This incliedes various Motice of Charges dated May 4, 1998 amounting [ PLESSE, issued to
MICE officers due to the alleged wiolation of R.a. 7631, Section 1801 (b). However, the
concermed officers haye already sent letters of appeal dated June 09, 1598 and July 15, 1955
addressed Lo the Resident Auditor a5 stated on 17 lracer dated February 10, 2005, Then on
February 21, 2005, 3 letter addressed 1o Ms. Cora'lea A, Dela Cruz, State Awditor W,
Superising Auditor, commenting on the said appeal i submitted by the Office of the
Commissioner.
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5.6 Advances to Officers ond Employees account is used to record cash advances issued for
trawel (local and foreign), seminars, trainings, intelligence fund and other cash advances for
spetial purposes.

The balance pertains to the following:

Fund 2011 2010
101 B 10,593,350.13 R 40,121,316.50
Total & 10,593 35013 |p 40,131,316.80

5.7 Other Recewables account is used to recard amounts due from all other debtors mol Gabling
from amy other specific type of receivables. This accoount remained dormant for & to 39
WLHArs,

Thez baalance pertains to the foilowing:

Fund 2011 20010
101 B 22,308,27553 |B 22,308, 275,63
Taotal £ 2230827562 |2 22,308 27563

6. Inventories

6.1 Office Supplies Invertory account is used to record the value of office supplies, printed
general forms and IT supplies purchased or gegquired for se o the cogrse of government

The balamce pertaing to the following:

Furnd 2011 2010
101 R 7686241884 B B5,113 B73.55
Total £ b RE2 E1E 84 |R 65,113, 873.55

6.2 Accountable Forms Imventory account is used to record the value of accountable forms
purchased/acquired for use/sale in the course of the government operation.

The balance pertains to the following:

Fund 2011 2010
i1 £ 235 820, 792 82 IR 195,157 %59 24
Tolal B 23582079252 R 19915798024

6.3 Dvugs ond Medicines fnventory account is used to record the cost of dregs and medidnes
purchasesdfreceived Tor wse in the government operations

The balance pertains to the following:

Fund 2011 2010
101 B 1,101,083.57 |R 777,681.07
Total P 1,101,093.57 |P 777,681.07
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6.4 Medical, Dental and Leboratory Supplies Inventory account is used to record the cost of
medical, dental and laboratory supplies purchased/received for use in the government
operations

The balance pertains (o the following:

Fund 2011 2010
101 H 331,530,000 |B 182,8935.00
Tolal B 331,530.00 & 1838,535.00

6.5 Other Supplies Inventory account iz used to record the cost of supplies purchased/received
for use which cannat be classified under any of the specilic imventary accounts.

The balance pertains to the following:

Furd 2011 2010
101 B 702.585.69 |8 543,379.24
Total k 7032,585.60 |P 54237924

7. Prepaid Expenses

7.1 Prepeid insurance account is used torecord the advence payment for insurance promiums
of povernment properiies.

The balance pertains to the fellwing:

Fund 2011 2010
101 £ 3745274 |8 65,662, 78
Total P ITA52.74 |8 G5, 002.78

7.2 Advances to Contractors account is used o regord the advance payment to contraciors as
authorized by [aw.

The halance pertains to the foflowing:

Fund 2011 2010
101 £ 36,521,283.69 |P  51,911.876.46
Tozal p 36,971,783.69 |8 5191187646

7.3 Other Prepaid Expenses account is usad to record the amount advance for expenses nol
classified in any other specific prepaid acoounts.

The balange pertains to the following:

Fund 2011 2010

101 P 51,787.50 R 51, 787.50
102 250,850.00 ZR0LE50.00
Tatal = 332,637.50 |F 33.2,637.50




7.4 Guaranty Deposits account is used to record the amount deposiled in compliance with the

o

transection/memorandum of agreement/contract which is subject to refund,

The balance pertains 1o the following:

Fund 2011 2010
101 E 9594, 300.00 | F 954, 300.00
Total R 484 300,00 | & 494, 300.00

8. Property, Plant and Equipment

The Property, Plant and Equipment and the Acoumulated Depreciation account consist af:

lated
Account Book Value e Net Book Value
Depreciation
|Ofice Euild:ns'. z 208,734 437 66 |8 48,231,168 583 |&= 200,503, 26872
{other Structures 13,144,970.92 35,425.26 13,10%,545,66
|Office Equipment 52,139,317.64 73,685,283.23 35,454,034.41
Furniture and Fixtures 353,005 484 05 208,465,784 30 154 560,199.75
IT Equipment and
11 [
SRR 180,511 B9 12 54,588 44369 125,023,425.43
Library Books 2,457 563,15 - 2A467.663.15
Co tE
Bibisnkal 6.079,480.95 482,973.78 §,496,507.17

Equiprmerni

Firetighting Equipment _ - X .
Lnd et .E,:l.EC-_.TI'..'-‘ 7o Lis R74.8% 1,635 052,19
Medical, Dental and

ncell el 861,575.21 427.538.70 434,036.51

Laboratory Equipment

Mitilary, Pofice and E 3 3

Sratic Exnlpniant 40,772 667 91 18,267.002.43 22,505, 66555
Larwi Transport .

.

AT 566,352 00 114,305 42 452 (&, 08
Techaicl and Scientific
Ir-.l'l'.il:.:"t'lner!,r and 22,210,744 04 59,184 K24 53 13,045 81941
Fruipment

Construction in Progress y

666,125 9 125, 988,

et B3.038 Gob, 125,588,958
Jttems in Trandsil 3,549, 183,087 85 - 3,549 183,087 858
Total £ 5,155 EE3,B6E,51 |£ 363,987,925.562 |& 4,791,895,940.89

Physical count of the Property, Plant and Equipment is on-gaing,

M=
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9. Construction in Progress

Construction in Progress-Agency Assets account is wsed Lo cecond The cost of government
et which are still under construction incleding software developrment.

The balance pertains to the following:

Fund 2011 2010

101 & 636, 24364772 R 636,731554572
102 253,882,341 .26 20,882,341.76
Tatal £ 666125598898 |f 665,617 98658

Construction in Progress — Buildings and  Other  Sbructerss includes dormant Other
Structures account of P7,700,483.94.

10, ltems in Transit

ftems in Trensit account i used to record the cost of eguipment airssdy obligated but not
yet recefved or recorded.

The balamce pertains to the following:

Fund 2011 2010

1 P FOE 203, 70681 | 45%56,610,370.53
102 2,843,294.60515 | 2,843,254,603.15
152 2 984,777.92 8,606,661.30
Total £ 3,549,183087.88 [F 3,306,511,634.98

Fund 101 ltems Im Transit incledes those defiverables pertaining (o E-Government Fund in
the total amount of PARE million which are IT Equipment and Soffware in nature,

Fund 102 Iems Im Transit includes the errecprded deliverables from the Maon-infrusive
Container Inspection Project (MCISE].

Furdd 152 Hems In Transit includes the amounts abligated under the following Obligated

Request [ObR):

QbR Amount
300-09-07-0% R 101,450.74
300-10-03-0308 273,000.00
300-10-12-1600 1,927.289.60
300-10-12-17CA 503.037.58

a2 2,984, 777.92




11, Other Assets

Other Assets account is used to record the cost of unzervicesble assets awaiting disposal,

The balance pertains to the following:

Fund 20011 2010
0l L L827.237.61 |# 1,827,237.61
Total A 1R27 23761 |R 1,827,237.61

This account remained dormant for 10 years.

12, Current Liabilities

12.1 Accounts Poyoble account is used to record the amount of indebtedness arising from
government operation.

The balance pertains to the following:

Furd 2011 2010

101 B 057, 448.172.92 [P 49891414430
103 9515.516,226.39 915,516,726.84
151 1,496,923 30 1,488 #7020
152 7,984,777.97 10,770,328.82
Tatal B O1EETE45,10093 |B 1,426,189,560.01

17.7 Due to BIR account is used to record all taxes withheld due for remittance to the Burcau of
internal Revenue either thru the ssuance of Tax Remittonce &dvice [TRA} or by check - in
cse of those withheld arising from trust account disbursements. TRAs from portsfsub-
ports are recorded upon submission.

The balance pertains to the following:

Fund 2011 2010

10 B 73,356, 7h6.08 | £ 50,814,958.59
100k 110,442.93 110,442.23
151 6,383,320.03 2,425,057.9%
1452 020,951.49 1,597,953.07
Fotal R B0,771,480.53 | R 54,048, 452.54

Recondliation and analysis of this acoount i5 still on - gong



123 Due to G515 account i used 1o record all deductions from compensation that are subject
for remittance to the Government Service Insurance System (S515),

The balance pertaing (o 1he following:

Fund 2011 2014

101 & 24,433 811.34 |P 24,006,516.33
102 12, 25686 12,256 86
Total P 24,446 003,24 |B 24.018,773.15

Recondiliation and anakysis of this account is still on — going.

124 Due to PAG-IBIG account is used [0 record all deductions from compensation that are
subjpect for remittance to the Home Development Mutual Fund (HDMF).

The: balance pertains to the following:

Fund 2011 2010
0L B [BE3,158.37)|R 1,507.504.69)
iz 195194 1,951.94
Total B (B67, 206593 B {1,505,552.75)

Reconciliation and analysis of this account is s1ill on — going,

12.5% Dwe to Phitheolth account = used to record all deduciions trom compensation that are
subject for remitlance o the Philippine Health Insurance Corparation (PHICL.

The balance pertains to the following:

Fund 2011 2010

101 P 4,604,852.24 |B 4,686,191.75
102 525.00 525.00
Total R 4,605,377.24 |& &,686,716.75

Reconciliation and analysis of this account is still on— going.

16 Due to obher MGAS dccount is used to record amounts received from other nationgl
povernment agencies for the implementation of varicus project/activities which is subject

Thez balance pertains to the following:

Fund 2011 2010
101 = 3,534,02530 |= 3,934 02530
Tatal F 3,934,025.30 |2 3,934,025.30

Reconciliation and anabysis of this account is still on — going.



127 Due to other GOOCE account is used to record all deductions from compensation that are
subject for remittance to GOCCE other than the G5i5, HOMF and PHIC.

The balanece pertains to the following:

Furd 2011 2010
101 g (5497,225.14] | & (1065389 53]
Todal = 1597,325.14) | ¢ [1,065%88.63]

Reconciliation and analysis of this account is stll o — gaing,
15 Oue to Ll aocount i used to record amount dus to LGS,

The balance pertains to the following:

Fund 2011 2010
101 EE 791,49 |2 20149
Tatal = 29144 B 29149

Reconciliation and analysis of this account is still on— poing,

129 Due to other Funds account is used to record amount due for recording to the other books
o Fundds, This account includes the recording of mark-upfincarme lrom sale of accountable
forms and interest income from bank accounts which is due for remitllance Lo the Mational
Treasury.

The balance pertains to the following:

Fund 2011 2010

101 B 641248042379 | 2,984,227 758.72
151 13,820,665 28,553.44
152 19,505 85

Total £ 641751375030 [P 2,984,256,312 .16

12.10 Gueronty Deposits Payable account s used to record amount received to guaranty
performance which is subject for refund to the depositor. This includes retention fee
withheld from contractons.

The balance pertains to the following:

Fund 2011 2010
1] R 1,187 6509.07 |P 3,139,970.K1
Tatal P 1,187,655.07 | R 3,139,970.81

Reconcilialion and analysis of this account is still on—gaing.



1211 Performance/Bidders/Bailbond Payoble account is used to record amount received as cash
bond to pearanty the performance of the terms of 2 contract.

The balance pertains to the following:

Fumd 2011 2010
101 P STY7RLEILIT [P &12,062,300.00
Total B 57976163197 (B 612,062 300.00

Reconciliathon and analysis of this account is still on — going.

1212 Tax Refunds Poyable account is used to record the issuance/application of tax credit
certificates.

The balance pertains to the following:

Fund 2011 2010
101 B 4,705416,207.45 |P ®1364974 75927
Total B 4,705410,207.45 R 8,126,974,759.27

rReconciliztion and anakysis of this aocount is £t on — going.

1213 Other Papables acoount i used to record all other habdlities not falling under any of the
specific payable accounts.

Thie balance pertains to the following:

Fund 2011 2010

101 P 1,493,636,776.45 |R 1,355,656,267.43
102 H97,3592.35 1-]!4?'_,39235
151 215, 754,830.20 53,159,436.08
152 94,484,.734.24 B88.851,234.29
Total P 1804,013,19224 |# 1,408 664,325.10

Recartiliation and analysis of this account is still on - going.

13. Deferred Credits

13.1 Ovher Deferred Cradits includes the amount of P35,956,926.36 that are dormant for
almost 10 years.

The balance pertaing 1o the following:

Fumd 2011 2010
101 p 35,0%6,976.36 | 35955,976.36
Total B 35,956 92636 |R 35,956,926.36

Reconciliation and analysis of Uis acoount is still on — going.
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14, Subsidy Income from Mational Government [SING)

This account includes the following:

Particulars Amiount
14.1 MCA received from DEM
Fund 101 B 4.016,798,744.00
Fund 151 10E, 066, 3E2.00
Fund 152 AL922 43700
Total NCA received P 5074 TRT,S63.00

14.2 Tax Remitlance Advice

Furgd 101 £ B6,142,565.29

Fund 152 2,413,50%.23
Todal NCA received BE,556,070.57
14.3 Refund of Unexpended Cosh Advance {106,946, 77)
14.4 Cost of Accountable Forms Sold |17, 9668,512 45)

£ 5145270,173.90

15. Receipt of Notice of Cash Allocation [NCA)
Breakdown iz as foliows:

5.1 Fund 101

MCA for current year P 1,ER2,333,000.00
NCA for Terminal Leawve 138.502,053.00
NCA far Aocounls Payvablke 1%, 153.685.00
MCA far Trust Liaklities 124, 184,063.00
MCA for BDIC 2,709, 610.004 00
MNCA for MSW A7.119,012.00
MCA far PEI A0, E490,000.00
R 5,050,982,807.00
15.2 Fund 151
NEA for current year L 4 CTRAET.00
MWCA far Accounts Payable 11,547, E95.00
106,066,382 .00
15.3 Fund 152
MNCA {or current vear ] 30,500 B4 1.00
MCA far Accounts Payable 11,41%,596.00
41,922 437.00

B 5,19E,971,026.00




154 MCA Reversion

Fund 101 B 191,642 6/2.28

Fund 151 1,563, 17%.90

Fund 152 6,379, 85207
194,610,715.15

16. Statement of Allotment, Obligations and Balances
allotment Obligations Balances

Fund 101 £ 5676, 182 699 EE B 5 33H B0, TYE.3Y 337,561,906.47
Fund 151 111,164,670.99 108, 768,061.64 2,396,609.35
Fund 152 30,934, FFFEF 30,387 866,27 5465,911.35
P 581E 28314843 2 S4ATTTTEFILZES 340,505 42717




