REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE

BUREAU OF CUSTOMS
MANILA 1099

March 18, 2014

CUSTOMS MEMORANDUM CIRCULAR
No. _ 4a- 30l4

TO: All Deputy Commissioners
All Directors & Chiefs
All District/Port Collectors
And Others Concerned

SUBJECT: Benchmark Prices for Rice Coded BMPR: 14 03-05 for
the period March 03-07, 2014

Attached is the letter dated March 10, 2014 of Administrator
Orlan A. Calayag, National Food Authority, providing this Bureau with
a summary of reference prices for rice which may serve as a guide in
the valuation of the required customs duties/taxes of importers with
import allocations issued by the NFA.

For your information and guidance.

Please confirm the dissemination of this circular throughout
your offices within fifteen (15) days from receipt hereof.
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BOC Vision 2013-2016: “A modernized and efficient Customs Administration that
every Filipino can trust and be proud of”
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March 10, 2014
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Dear Commissioner Sevilla: Ta4-03313

We are providing you the attached tabular summary of benchmark prices for rice coded
BMPR:14-03-05 covering the period March 03-07, 2014 for your r eference purposes.

Said spot price indications were collated from the named sources which the NFA continuously
monitors as barometers in its trading and operational activities.

These prices may serve as a guide in the valuation of the required customs duties/taxes of
importers who were issued import allocations by the NFA exclusive of documentary
requirements that shall be required by your Bureau in order to determine the transaction value.
We recognize the fact that the Bureau has the final say in the determination and assessment of
customs duties/taxes upon filing of the required Import Entry and Internal Revenue Declaration
(IEIRD) of the importer.

Very truly yours,

7

ORLAN A.-CALAYAG
b Administrator

cc : Land Bank of the Philippines
International Trade Department
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Benchmark Price of Rice
For the period March 03-07, 2014
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