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25 July 2018

CUSTOMS MEMORANDUM CIRCULAR
NO. |48 -0/ &

To: All Customs Officials and Employees
Subject: GSIS POLICY ON CHANGE OF RET MODE & RET DATE

Attached is a copy of GSIS Memorandum Circular No. 001-BR 47-18
Series of 2018 dated 05 July 2018 entitled: "REVISED POLICY ALLOWING
CHANGE IN RETIREMENT DATE, RETIREMENT MODE, AND RETIREMENT
BENEFIT OPTION UNDER REPUBLIC ACT 8291 AND PRESIDENTIAL
DECREE 1146. "

For your information and guidance.

For record purposes, please confirm the dissemination of this circular
throughout your offices within fifteen (15) days from receipt hereof.
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Director IV, CAO

SUBJECT : Revised Policy Allowing Change in Retirement Date, Retirement
Mode, and Retirement Benefit Option under Republic Act No.
8291 and Presidential Decree No. 1146

DATE : 19 July 2018

With reference to the approved Government Service Insurance System (GSIS)
Board Resolution No 47 (BR No 47) dated 13 March 2018 on the above-captionad
subject, the following are among the salient provisions of BR No. 47

+ Subject to conditions, retired members under RA 8291 may convert to any GSIS
retirerment mode, retirement option, retirement benefit, provided that retirement
proceeds have not yet been credited to the member’'s account nor check received
by the member or his authorized representative

» BR No. 47 also allows retirees under PD 1146, who are gqualified to recewve future
payment to request for change in retirement mode and option (from § vear lump
sum to immediate pension and vice versa; so they can fully enjoy the benefit
package they deem most favorable to them.

Attached for information and guidance 15 a copy of GSIS Memorandum Circuiar No.
001-BR 47-18 Series of 2018 on the above-captioned subject
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( S E S Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

GSIS Memorandum Circular No. 001-BR 47-18 Series of 2018
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TO . HEADS OF CONSTITUTIONAL BODIES; BUREAUS AND
AGENCIES OF THE NATIONAL GOVERNMENT UNITS:
GOVERNMENT OWNIED OR CONTROLLED

CORPORATIONS; STATE UNIVERSITIES AND COLLEGES:
AND ALL OTHER CONCERNED

SLUBJECT - REVISED POLICY ALLOWING CHANGE IN RETIREMENT
DATE, RETIREMENT MODE, AND RETIREMENT BENLCFIT
OPTION UNDER REPUBLIC ACT 8251 AND PREGIDENTIAL
DECREE NO. 1146

The existing policy guidelines allowing change in retirement date, mode, and benefit
option, as approved under Board Resolution No. 69 dated 11 June 2014 allow
retired members under Republic Act (RA) 8291 to convert to any other GSIS
retirement mode or change their retirement option (from five-year lump swim anc
mornthly pension after five years to 18-month cash payment with immediate pension,
or vice versa) provided that the retirerment proceeds have neither been crediled 1o
the member's bank account nor the retirement check received by the membear or
his/her authorized representative,

The policy, however, does not include retirees under Presidential Decree (")) Nov.
1146,

To ensure adherence to the constitutional guarantee of equal protection of the law
and other applicable legal and regulatory requirements, the following rewvisions
(underscored texts) in the existing policy guidelines on change in retiremeant dale,
retirement mode, and retirement benefit option shall be implemented effective 5 Apnil
2018 per Board Resolution No. 47 Jated 13 March 2018,

Under the revised policy, a member, after filing an application for retirement. may he
allowed to request for conversion of retirement mode, change in retirement oplion, o
change in retirement date, subject to the following conditions or recuirements

Request Condition/Requirement -

1 Conversion of retirement mode from | a. The member has not yel been paid

RA 8291 to any other retirement his/her retirement proceeds through
mode administered by GSIS and any of the following means:

vice versa; I eCrediting to the members bank

account,
2. Negotiation _of the check either
through __ bank  deposil __or

encashment by the member o
his/her authorized representative
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' b. Subnussion of a written request o
the GSIS branch office/departimant
where the application was file
Change in retirement benefit option | Same as item number 1
under RA 8201, from 18 months
cash  payment  plus  immediate
pension, to S-year lump sum, and
Vice versa
3._Change_in_retirement_benefit option | Same as item number |
under PD1146, from S-year lumpsum
and pension at age 60 to immediate
pension, and vice versa
4 Change in Retirement Date A Same as item number |

™D

b The member has continued his/her
government service, without ap o
break in the service, from the crniginal
retirement  date  indicated  mo the
application form that was used by the
515 as the basis in processing the
relirement benefits, up o tha dato
when the member has fmaily chosen
tr refre  or upon reaching  the
colmpulsory retirement a0,
whichever comes firat

Anv  policies,  circolars,  and  other  intermal  ssusnces coaining  provisions
inconsistent  with  this  guidelines are  suspended, amended. andior 1evised
accordingly.
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