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SUBIELTY .  uartery Acoreditats
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REPUBLIC OF THE PHILMPL. -
DEPARTHENT OF FIMANCE

3F COSTCRRES

UGT 1 ¢

of Burely Companies
| Accreditabion

l.1  To ensure that only those surgly companies in good standing shall be
authorized 10 undervesite bondr =5 grarentiz for the peformencs of
various chiigations of the imr:u}r-u a5 ehowed under the law, ruies and

regriations

% 1o ensure that the interesis of
the bonds issised Dy said surely

he gcovemment ars amply protected with

LTS

1.3 To provide s mechanism for suflely companies to sﬂti:le their outstanding

aceountzbilites
SUOPE
This Crder shall cover the proc
quarierly acoreditation of  sureiy
accreditation,

GEMERAL PROVISIONS

and documentary requirements In the
ompanies arkd the repewal of such

e L T : s e e R 3 s
3.1 Oniy surely companies in gootf standing with the Bumeau of Cushoms

(80 shall gualify for accreditagion

in accordance with this Order.

2.2 Tobe ingood sanding, a sumﬂ] company:

321 must have an auth
2ngage in surety busi

HLy Ve D18 Qe OoF Lae Presidenc o
asg: -

3.2.2 rust be a holder of 2 Cerlificate of Authority duly issued by the

Insurance Comwndssior

, WG ol 0o waid and offecthes at the

Hme of application/refswal and for the duration of the period

anplisd for; {}w,._r_,.-"
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Appficationf Henawai of Ammiii‘.aﬁﬂﬂ.

4.1

3.2.3 st ot have, as an ﬁﬂuw by itsail, any due and demandakie
liabifities with BOC =+ 4 2 me of the sonficns. e i

3.2.4 must have setfted at lshet 7o, of #E gutstanding obligations as
2 surely company of ons/entities having transactions with
BOC, if any, az of thefl flest day of the frimedighehy ecering
quarter (2.qg. as o Jily 1 For appiication hor accrecitation for
the 4% Quarier).

The accreditation of the surehy Loinpany shali be good and effective for 2
Period of ope Quarter, renswablel syse, g RS R 2 SLUDMmAg e
With this Order. Foe this PUIPOSE, B ceiendar yaar is divided - follows: 3%
Cuarter, Januan-March: Qjarter, Aprii-hna: 3™ Quarter, July-
Sepianmiber; 4% Guarter, October Tecember,

|
Applications for eoCraditation of SHYED; CONRLEAES shiall ge filed with andg
vrocessad by the Bonds Division df the Port where the surety companies
wish o be acoedited, reviewar e Collection Service, and upon the
latber's reLommendation  shail approved by the District Collector
ConceEmed, :

He bonds shail be honored or ted by any port unless issped by a
SWELY  company  accredibed i afcordance with ihis Order, covering
transactions falling within the Jurisfilict = 5ty
Dt where i s aomecied, and within Gie Peniod coveredd by its
acCreditaiion. '

AL the Bonds Division

4.1.1 The surety company shalll submit a writien application/requeast
for renewal not later thall 15 davs pricr = the onsst of the
Quarter appliad for,

4.1.2 The aoplication mygst be atcompanied and suppoited by, in the
Original or duly authentics Copy. of the following:

4141 Adminisirative Foissed by the Office of the
Fresident grantin authority to the firm 1o engage in
surety business; ;

i .
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4.1.2.2

L1233

o

R g S

Certificabe o Authority =5zl &) e Insurance
Commission, indi:ll%lrlru among otbers, its vakidity at
the lime of the |applicationfrenewal and for the
deation of the guaiter being applied lor;

Lopy of the latest pucied annus MNancal stakemsnt
of the surely compeny, but not exceeding one year al
the time of the applcation/renswal;

Certification of theComorats Sucnslary oF ihe surely
firm m!:atmg andy attesting o the authority of the
officer authorized by sign the bond, and exhibiting the
authorized officialy thres (3} specimen signatures,
imitials, and i} <=ions on the right and left hands
thumponints;

Slalement under gath by the Corporale Ssorelary
stating that as entity E‘w itE-Eﬂf it h-as no
ousancing obiigabon with 007, 0 Sl ol Jd suisly

company, out of ijs toial culstanding nh!gatlﬂn i

lermms af the amoupt of the bonds issued in the past
e BOC, the rem@ining unsettied obligations falls
within the 30% Hwesholkd, 35 oF P et dav of the
immineciiaiely preceding quarber.

in the compedabion of the 3094% threshold of unsettizd
obligations, afl accounts o lbonds of & surety firm chail be
considerad up o the exiend Of the armow . ungeld o unseied,
including but not lmikted o aclounts on bonds:;

41,31

41532

4.1.3.3

4.1.3.4

That are subject of ‘fdsﬁng compromise or stagoered
pavinent armanaemaiis;

That are subrject of pending cowt litigation;

That have been ssouestersd from bond prindpals,
IMpOTERrs o CONSigigRes,

That have been Issued inwvolviog  valusbion  and
riassification lssues/cases,
f'j‘,.,r'«._

—
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4.1.4

4.1.6

42 Al U Coilection Sarvics

.21

H Load - ot T4

For purposes of compiiting the 30% threshoid, the Bonds
Division shail prepars [Hie dutsiandding  Account  Workshest
which shall disclose the loving information about outstanding
accounts of the applicant surety commany as ©F the fret elay of
the immediately precading ouartse:

Kind of Bond |

4.1.4.1

4.1.4.2  Bond Number |

4143  Amcunt of Bon

4144 Name of Pring Importer/Consignes
4345 Import Sursty llumber

11.:L6 Amount of chatges

The Quistanding Accound Worksheet shaii be certified true anid
correct by the Chief, Bongs Division, and a copy thereof shall ne
Furnished 10 the applicagt swisty company; Chisf, Liuidation
and Billlng Division; condemerd warshouse anorating divisions;
and other concemeay ofiicks.

Un the bases of the abode submissions, the appikation shali be

processed and commpletey
{7 davs from recalnt o
RPporting documents, b

by the Bonds Division within seven
2ppicstion with the zhove recuired

intiorsing the same to the Collection

Service for review/approgiate action. with a Covering summary
of fis findings as 1o the futhenickty snd vatichity of all regprred
Auppordng  documents, ||atisching  therstn an Outstanding
Acoount Worksheet, shovhing wie curnsnt acoenlaEbility of Ge

pplicant surely company
thisshold a5 of the Frsy
quarter,

that the zame iz within the 30%,
day of the immedisiely preceding

Upon receipt of the indorement from the Bonds Bivizicn, ihs
Coflection Servics shafl redisw ol submissions, Dorticuiarhe with

respeti i e autheniic

Iy ahi weraudy of e documenis

submitted and the complianes with the 30% Hireshold ruler the

raview mrecess shall be o

ipielec within s=ven (7) days,

In the conduct of e reviewy, the Colloclion Seovics gy verfy

with the concemned offi
Divisions. Tax

Exempt | Divisio,

such as, the Liguidabion and Biling
warehiousing  operations

divisions, as weil as with the various ports 0 ensure that all
cutstanding obligations off the apoiican: surely ompeEny ae

ke into acoount, -

i




1.2 3 Az part of the review prodess,

-t

Lo - 2R 02

the Chisf, Collection Service, may

recommend 3 course of Gobion W Wowd aciiave o LeEdnNTeg
iguidation of the st pding accowits from previous years'
accountabiliies with the mjore recem onss,

|
4.2.4 If In order, the Chief, Collockinn <o

application/renawal o the

Evitg, omal farae the
Loncs District  Coflector  for

approval, otherwiss, it shall advise the applicant  surety
company of = action on jher matier accordingly, copy furnished

the Chief, Bonds Division

4.3 At the Office of the District Coifector

431 Upon receipt of the indors
the District Coliector s :
accordingly on the applics

4.3.2 W i order, the District
speciving the ouarier it
other conditions, if any. i

nhd the Office of the Commdssioner,

20t of the Chief, CollecHon Service,
=ik '

ft.

o ph : -
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lector shall approve the application,
ecreditation = effestive and such

4.3.3 N case the application is sapproved, on for such other action,
the District Collector shail Bdvise the applicant surety COmpany

accordingly, copy fumnishell the e wonzclion Service ang

Bonds Division.

ACCOUNTABILITIES L

2.1 The District Collectns ared the :ht;ef.‘j:ﬁ]ecﬁma zervice shall be responisibile

for the smooth, proper and effect

implementation of Uis Opder in it

cases, under ivs/her jurisdiction, whes it sppiles

3.4 The concemed Cusioms ufficers and| personnel sre directed to perfrm

their rasponsibiities as required havein

3.3 Al signatories o Gy certificateireport required unrder this Croler shall be

Hable for any fave/defiect foure, rerer),

REPERL CLANISE

All custouns orders, TS, reguiations or paris

thereof that aie inconsishent with

this Order are hesehy repeglad or maodified actoidingiy.

Lt
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7 EFFECTIVITY CLavsE

This Order takes affec: Imrnedistely upe
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