T KEILIBLIC OF THE PUILIPPIMNES
- DEFARTMIN D OF FIHABCL
CEjE BUREAW OF CUSTOMS

FEAMILA 1Y
273 June AUUS

CUSTOMS MEMORANDUNM ORDER
NO. _f3-400%

Subjoct - validation of Transicired TCCs
anid Authorization To Purchase TCUs

fo protect Ue public Triom fakefusodfcenceliod. Tax Croit Cerlificates
(1CCs) Wiak are buing offercd Tor sale as valid wulslanding TCCs, il is hereby
directed that: .

L Al holders of TCCs that Bave s bansfeiod ur being processed Tor
transker, induding Uwse poidaty waed, st present Bie saine 1o Lhe
Conmmigsivner of Customs (A1 1TH: TCC Conmiltee), wilhin thinly (30)
days hom e pullication of Uhis Order.

2. Transferred TCCs thal are not piesented within the presaibed peried
miay be applied only lor payment of customs dulies and Lwes only
alter cxlensive validation Ual will be conducted using e regular
issuance precess. In tis conpeclivn, an Authorizalivn Lalaase shall
e created, against which all Gonsfered 1CCs will be valida'ed Lelore
ary Tax Debit Meme (TDM) is bsucd fur ils application. '

3. Pospective buyers of TCCs sl lirst vllam from e TCC Cunnnitbee
an “Aullwxization To Puichase 1CCE"

4. The processing of o T0M application against a TCC that is nol in the
Authorization Database shall be held in abeyance until curapiclion of
investigation by te TCC Conunitiee.

)

CThe Authorization To Puidiass TCCs shall Le valid fur a period of forty
live (45) days Mo daie ol iuuance,

For inunediale amd stict conplionoe,
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AMTOMIO M, BERMARDO
Conypnissioner



