Repablic of the Philippines
Department of Finance
Bureau of Customs
1R hlamila

18 September 2006
CUSTOMS MEMORANDUM ORDER
No. .0 50—~ &80

SUBJECT: Effective MFN Rates of Crude and Refined

Petroleum Products based on Certified Trigger
Prices by the Department of Energy

Execulive Order No. 527, which became effective on May 18, 2006 per
CMC No_ 112-2006 dated May 26, 2008, provides that MFN Rates of Crude
and Refined Petroleum Produets shall-be avtomaticallyradjusiad from 3%, 2%

and 1% upon Cerlification of certain triggers indexed by the Department of
Erergy.

Cn 18 September 2006 the Department of Energy throuah Secretary
RAPHAEL P.M. LOTILLA Issued a Certification, the full text of which reads:

“The Department of Energy (DOE) duly certifies that the trigger price
levels for the implementation of Executive Order No. 527, Temporarily
Modifying the Rate of mport Duty on Crude Petroleumn Olls and Refined
Fetroleum Products ynder Section 104 of the Tariff and Customs Code

of 1978, as amended, have not been reached for the period Seplembar
1-15.2006."

“As the rezpective average price of Dubai crude and Diesel were below

US566 per barrel and US$88 per barrel in the world market during the
paried 1-15 September 2006, pursuant lo Section 4 of Exccuthes Order
Mo 52T, all import entries corresponding to articles listed in Anmnes “A™

thereof, filed and received by the BOC, shall be levied 3% rate of duty
effective 01 October 2008,

T his certiTication is issuad on 18 September 20067
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For your information and implementation.
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P35y DEPARTMENT OF ENERGY

CERTIFICATION

TO:  DEPARTMENT OF FINANCE
BUREAU OF CUSTOMS

The Depstiment of Energy {DOE) duly cerilies thal the trgger price levels for the

implamentation of Expeutive Crdar Mo, 527, Tempaorarily Modifing the Rates of Jmpret
Ouly an Crude Peirofeum Qg and Rofined Petroleum Products undar Seclion 704 of the
Tariff and Cusloms Gode of {878, ag amendad, have not been reached for the period
Seplember 1-15, 2008, .

As the respeclive average price of Dubsi crude end Diesel were below LSSER par barrel
and USSEB per Darrel in the workd marke! during 1he period 1-15 September 2008,
puratant to Section £ of Fxecylive Order Mo, 527, all impoet enlries eorresponding bo
aricies sigd in Anrex *AT theieol, Hed and recelved by the BOC shall be levied 3%
rate of duly efoctive 01 Qclober 2008,

This certdicabon is fsaued on 18 Saptamber 20086,
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