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REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE

BUREAU OF CUSTOMS

26 February 2019

CUSTOMS MEMORANDUM CIRCULAR
NO. 32 - 20/

To:  All Deputy Commissioners
All Directors and Division Chiefs
All District/Port Collectors
And Others Concerned

Subject: RA 11211/THE NEW CENTRAL BANK ACT

Attached is the letter of Atty. Concepcion Zeny E. Ferrolino-Enad,
Director, Malacafiang Records Office dated 18 February 2019 endorsing a copy
of Republic Act No. 11211 entitled:

"AN ACT AMENDING REPUBLIC ACT NUMBER 7653,
OTHERWISE KNOWN AS “THE NEW CENTRAL BANK ACT",
AND FOR OTHER PURPOSES".

For your information and guidance.

For record purposes, please confirm the dissemination of this circular
throughout your offices within fifteen (15) days from ipt hereof.

REY LEONARDO B. GUERRERO
122901 ~--Commissioner
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FANER

fﬂ'ﬁ} Bureau of Customg

Office of tha

I
19-06 783

South Harbor, Gate 3, Port Area, Manila 1099 .Tel. Nos. 527-4537, 527-1935 (OCOM)
Website: www.customs.gov.ph . E-mail: Boc.cares@customs.gov.ph (PIAD)
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MALACANANG RECORDS OFFICE

Manila, February 18, 2019

I have the honor to transmit for your information and guidance certified coples of the

foliowing Presidential Issuances:

1. Republic Act No. 11199 which was approved on February 7, 2019 entitled "AN

ACT RATIONALIZING AND EXPANDING THE POWERS AND DUTIES OF THE
SOCIAL SECURITY COMMISSION TO ENSURE THE LONG-TERM VIABILITY
OF THE SOCIAL SECURITY SYSTEM, REPEALING FOR THE PURPOSE
REPUBLIC ACT NO. 1161, AS AMENDED BY REPUBLIC ACT NO. B282,
OTHERWISE KNOWN AS THE “"SOCIAL SECURITY ACT OF 1997",

Republic Act No. 11203 which was approved on February 14, 2019 entitled “"AN
ACT LIBERALIZING THE IMPORTATION, EXPORTATION AND TRADING OF
RICE, LIFTING FOR THE PURPOSE THE QUANTITATIVE IMPORT
RESTRICTION ON RICE, AND FOR OTHER PURPOSES".

Republic Act No. 11211 which was approved on February 14, 2019 entitied AN
ACT AMENDING REPUBLIC ACT NUMBER 7653, OTHERWISE KNOWN AS
“"THE NEW CENTRAL BANK ACT”, AND FOR OTHER PURPOSES".

Republic Act No. 11213 which was approved on February 14, 2019 entitled "AN
ACT ENHANCING REVENUE ADMINISTRATION AND COLLECTION BY
GRANTING AN AMNESTY ON ALL UNPAID INTERNAL REVENUE TAXES
IMPOSED BY THE NATIONAL GOVERNMENT FOR TAXABLE YEAR 2017 AND
PRIOR YEARS WITH RESPECT TO ESTATE TAX, OTHER INTERNAL REVENUE

TAXES, AND TAX ON DELINQUENCIES” and line-veto message of the
President.

Thank you.

Very truly yours,

§
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- 128 Mabini Hall, Malacanang, Manila, Trunkline 784-4286 loc. 418

4/ 4008/ 4717
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8. No. 1297
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Begun and held in Metro Manila, on Monday, the twenty-third
day of July, two thousand eighteen.

[ REPUBLIC ACT No. 112117

AN ACT AMENDING REPUBLIC ACT NUMBER 7653,
OTHERWISE KNOWN AS “THE NEW CENTRAL BANK
ACT”, AND FOR OTHER PURPOSES

Be it enacted by the Senate and House of Representatives of the
Philippines in Congress assembled:

SECTION 1. Section 2 of Republic Act No. 7653, otherwise
known as “The New Central Bank Act”, is hereby amended to
read as follows:

“SEC. 2. Creation of the Bangko Sentral. —
There is hereby established an independent central
monetary authority, which shall be a body corporate
known as the Bangko Sentral ng Pilipinas, hereafter
referred to as the Bangko Sentral.

“The capital of the Bangko Sentral shall be
Two hundred billion pesos (P200,000,000,000), to be
fully subscribed by the Government of the Republic
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