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SUBJECT: CLARIFYING THE APPLICABILETY OF CMO 22-2003

IN LINE WITH the Unust of the Bureau lo stucamline ils operation as well as
business processes, e Dlowing clarification is hereby issued lor the guidance of all
conecrned:

I Cuarierdy  renewal of Authority o Transact Dusiness as Surety
(ATBAS) shall be requied only o lnsurmce Companies licensed or
authurized to widerwrite bomds [or the govenmment aud qualilivd under the
provisions ol CMO 22-2003;

2. Commercml bankmg mstiluliovns thal issue Stand-by Letters of Credit
(LCs) or sinilar forns ol guarmices are not covered by the guarterly
accredilation requireiient of CMO Z2-2003. In its stead, a yearly
acercdilation is mandated. The supporting docwients reguired in (e
processing ol application for accreditation shall e liked with e District
Collector that has geographical coverage of the area of ils business
uperation, ad shall be submitled during the beginuing of the year or
during the lrst month following the bank s operation; md

¥ The Gevernment Service Insurance System (G513) shall continue to be
covered by the provisions ol ChVO 22-2003 uchuding, among olhers. the
pertinent accreditativn requirements and the compliznce of tolerable boneds
vatellation ration (70:30).

For guiilance amd compliance.
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