‘epublic of the Philippines
Departnwanl of Finance
Burcan of Customs

Lt s efamiba

21 May 2008

CUSTOMS MEMORANDUM ORDER
NO. ol LAV

SUBJECT:  Executive Order Mo 63 Tempaorarily Madifying e
Rales of Import Duly Gn Crude Petioleum Oils and
Relined Petroleum Products Under Section 104 of
The TCCP of 1978 (P D. No. 1464), as amendead

TS

Executive Ordar Mo 691, which became effective on 14 .-jarmar'_.,r 2008 per
CMC No. 22-2008 dated January 28, 2008, provides in Section 3 thereof that
" ihe MFN rales on crude and refined petroleurn products shall be reduced baserd -

ot certam nggers indexsed o ol pnces i the world marke! s

£

In its Certification dated May 16, 2008, 2008 (copy attached) the

Department of Energy certified that:

“Thi Depaitment of Energy (DOE) duly certies that the tigger price lovels in
the implementalion of Execulive Onder No. 691, Fernporaniy Aoddifyiing e
rales of fpor! Duty on Crude Peirokasm O and Refined  Pefroleasm Products
Lindar Saclion TiMof fhe Tarnf and Cusioms Cace of 1978 Presidential Decrea
Ao 14640, as amended, have been reached for the perind May 1-15, 2008,

The average CIF prics of Dubai cude and diesel in 1he ilemational market
were aliove LISE106.50 per banel and $117.00 per bamel, respeclively, during
the period May 1-15, 2008. As such, pursuant 1o Section § of Execulne
Circler No. 631, &l impoit enlries conesponding to aricles listed in Annesx "A°
thereot, ted and received by the Bureau of Customs {(BOGC), shail be leviad
1% rate of duty, effective June 1, 2008,

I his cerlification is issued on May 18, 2008
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Republic of (e Philippines
DEPARTMENT OF ENERGY

CERTIFICATION

TC: DEPARTMENT OF FINANCE ey - -

Tha Departrnant of Energy (DOE) duly ceciifies thet the trigger price lavels in
tha Implementation of Execitive Order Mo, 881, Temporany Modiving the
Retas of Import Duly on Cride Petoleum O and Refined Pefroieumn
Products Under Seclion 104 of ihe Tan® and Cusfoms Code of 1070
{(Presidentia! Decree No. 1464), as zmendad have besn reached for the
paricd May 115, 2008,

The average CIF price of Dubal crude and dikessl, in the intemational market,
wers above USI03.50per barrel and $117.00 per banel, respactively, during

: the pariod May 1-15, 2008. As such, purstent lo Section 4 of Exscufive Crder
No, 881, @ import entries comeeponding to aricles hsted in Annex “A°
thereof, filed and moaived by the Bursau of €ustoms (BOC)Y, shall be levisd
1% rate of duty, effective Juns 1, 2008,

This Cartification Is issued on May 16, 2008
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