MAST,
BUREAU OF CUSTOMS™

ACCOUNTABILITY -

[ INTEGRITY.

o PROFESSIONALISM

02 March 2021

CUSTOMS MEMORANDUM CIRCULAR
No.__ 53-202]

To:  All Deputy Commissioners
The Assistant Commissioner
All Directors and Division Chiefs
All District/Port Collectors
And Others Concerned

SUBJECT: RA No. 11523 / Resilience Against Covid-19

Attached is the Memorandum dated 22 February 2021 of Director Alvin
P. Diaz, Department of Finance endorsing a copy of Republic Act No. 11523
entitled:

"AN ACT ENSURING PHILIPPINE FINANCIAL INDUSTRY
RESILIENCE AGAINST THE COVID-19 PANDEMIC".

For your information and guidance.

For record purposes, please-confirm the dissenration of this circular
throughout your offices within fifteen (15) days from receigt hereof.

REY LEONARDO B. GUERRERO
(\ Commissioner

MAR 08 7021

.
G C-03-08547

South Harbor, Gate 3, Port Area, Manila 1099 .Tel. Nos. 527-4537, 527-1935 (OCOM)
Website: www.customs.gov.ph . E-mail: Boc.ca res@customs.gov.ph (PIAD)
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FOR
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SUBJECT

DATE
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Republic of the Philippines

Tie: _ 254

DEPARTMENT OF FINANCE

Renxas Boulevard Comer Pablo Qeampo, Sr, Street

Manila 1004

HEADS OF OFFICES
This Department

HEADS OF BUREAUS/ATTAC
Depargment of Finance

rector IV
Central Administration Office

Republic Act No. 11523 entitled
PHILIPPINE FINANCIAL INDUSTRY
THE COVID-19 PANDEMIC.”

February 22, 2021
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on 16 February 2021 by Pr
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guidance is a copy of Republic Act No. 11523 approved
esident Rodrigo Roa Duterte on the above-captioned
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MASTER COPY

S. No. 1849
H. Nu. 6816

Republic of the Philippines
Qongress of the Philippines
Metro Manila
Highteenth Qongress
MSecond Regular Session

L

Begun and held in Metro Manila, on Monday, the twenty-seventh
day of July, two thousand twenty.

[ ReruBLicAcrNo. 11523

AN ACT ENSURING PHILIPPINE FINANCIAL INDUSTRY “~
RESILIENCY AGAINST THE COVID-19 PANDEMIC ~.

Be it enacted by the Senate and House of Representatives of the
Fhilippines in Congress assembled:

>

et e i i i
T E

- dnr

SECTION 1. Title. — This Act shall be known as
“Financial Institutions Strategic Transfer (FIST) Act”.

SEC. 2. Declaration of Policy. ~ The Coronavirus Disease
2018 (COVID-19) pandemic has greatly affected nations
waorldwide, including the Philippines, and the measures adopted
by the government to contain the outbreak have unavoidably
caused serious econdfmic setbacks and tremendous financial
pressure on markets and industries. Because of the
unpredictability of the course and outcome of the health erisis,
it is necessary to lay down the appropriate policies not only
to marshal available resources towards the most affected and
vulnerable sectors but more importantly, to strengthen the
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§ 'SEC. 32. Effectivity. ~ This Act shall take effect

i immediately upon its publication in the Official Gazette and ik
F in a newspaper of general circulation. 3
| Approved, : 3
(b
%

LORD ALLAY JAY Q. VELASCO VICENTE . SOTTO i
- Speaker™f the House President|of the Senate
of Representatives

- This Act which is a consolidation of Senate Bill No. 1849
and House Bill No. 6816 was passed by the Senate of the
Philippines and the House of Representatives on December 15,
2020 and Decemper 16, 2020, respectively.

W‘Um_—i.
ENDOZA  MYRA MARIE D. VILLARICA
Secretary of the Senate 2

Approved: FEB 16 2021

4
‘ {
!
W -‘{ . | {
i i
R AR ;’L
i:
ik
;
i
i
i
i
i
|
®

RODRIGO ROA DUTER
President 63[ _j:he Philippines
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MESSAGE CENTER

RECE LY & o @ifice of the President & DEPARTHENT OF FINANCE

Republic of the Phllippings

5Y: AL TiaE:
WAL

Y MALACANANG RECORDS OFFICE

Manila, February 16, 2021

o | | S|

SECRETARY CARLOS G. DOMINGUEZ IIT 4 Au U%ésm { GS/

Department of Finance LIS AA

Manila

Sir:

I have the honor to transmit for your information and guidance,
a certified copy of Republic Act No. 11523 which was approved on February
16, 2021 entitled “AN ACT ENSURING PHILIPPINE FINANCIAL
INDUSTRY RESILIENCY AGAINST THE COVID-19 PANDEMIC.”

Thank you,

Very truly yours,

-~

ATTY. CONCEPCION ZE I . FERROLINO-ENAD
‘Director IV

DEPT. OF FINANGE |

‘ ¥
OFFICE OF THE SECRETARY

WA T

M-128 Mabinl Hall, Malacanang, Manila Trunkline 784-4286 loc. 4029/ 41237 4153

’H{hl' 25 m
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5. Mo, 845
H. No. 6816

Republic of the Philippines .
Qongress of the Philip pines
] Metro Manily
Tighteentl Gongress
Seeond Beguler Session

1

Begun and held in Metro Manila, on Monday, the twenty-sgventh
day of July, two thousand twenty.

sl
[RepusLic AcrNo. 11523

AN ACT ENSURING PHILIPPINE FINANCIAL INDUSTRY '
RESILIENCY AGAINST THE COVID-18 PANDEMIC ™S

Be it enacted by the Senate and House of Representatives of the M
Philippines in Congress assembled: '

e

SECTION 1. Title. — This Act ghall be known ag
ncial Institutions Strategic Transfer (FIST) Act".

SEC. 2. Deciaration of Policy, — The Coronavirus Disease
2018 (COVID-19) pandemic has greatly affected nations
worldwide, including the FPhilippines, and the measures adopted
by the government to contain the outbreak have unavoidably
caused serious econdmic setbacks and tremendous finencia)

it is necessary to lay down the appropriate policies not onl;;
to marshsl available resources towards the most affected and
vulnerable sectors but more impaortantly, to strengthen the
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SEC. 82, Effectivity. — This Act shall take effeot

- immediately upon its publication in the Official Gazetie and

in & newspaper of general circulation.

Approved,

President|of the Senate

of Representatives

This Act which is a consolidation of Senate Bill No. 1849
and House Bill No. 6816 was passed by the Senate of the
Philippines and the House of Representatives on December 15,
2020 and December 16, 2020, respectively.

LJHDROL. MENDOZA ~ MYRA MARIE D. VILLARICA
; Secretary of the Senate

RODRIGO ROA DUTERTE
President 'gf,_;ke Philippines

o’

|

PR

et

FH U A I e o ey arn Tk LB S BT eyl 1 e et o il

'apmna
LS B R A BT B
REFUBLIC OF THE PRILIPPINES
PRAD 2026 =~ O18BD1

.;'
3
3
!
PR Tl i LR R
- R SR

+ e o, B ki m
o £

by N Sy

e '-.n.-n-r-am-%



