Bepublic of the Philippines
Erepactiment of Figanee

BURFEALU OF € 1S TOMS

U2 Ty 210H)

Lusloms Memorandom g froy
Mo, lg- Juiu

subject: Supplemental Procedurs i MO 27-2009  Particularly  in the
Liilization of Tax Credit Cerlificab: (T

To cnsure freoprer recording and Aaccounliteg of vlifization of TCCs, this CMO Is
Issued o supplement the mocedure in CMO 77 2009 narticularly in Section 4.7
thereol reaarding Utilization of a Tax Credit Cetliijcate,

Accuntlingly, since under the e2M Cuslns T System, the clechionic 1109
generaled by the e2M Cusloms TOC module shiall be considered the authentic and
aulborilative document 1hat is valic b be wced Tor non cash paymenl, therehy

eliininating the issuance of BOOR d5 ot of e fransacti i, the following shiall be
additional procedures, 1oy wit:

b P | Recording of 10Cy

4240 Aler the issuance of the edM T, 1he
Credit Secrelariak (TES) or the ToOE-Oss -1 shall record, log and
st the TOM amount stated iy 15 o2

mETIM printout, as well ag
the remaining balance of the TCO at the back of the cerfificate
itzedf.

lssing agency [BOC Tax

A.7.4.2 The Chaliman or Direclor of e iS5G agency cuncerned shall
appoink the personnal as TOM i Charge:, In addition to hig tuties
a5 mewmber of the TCS or DO S5, who shall petform the sail

lask, covered by a Lond issuerd by an accrefijed surety company
of the ureau or rlepartment coneermed.

Al memoranda amd olher issuances conteny fo or inconsielen wilh this Oreloy
are deemed modified oy tepeale. .

This Ondes stiall 1ake elfect j nmediately
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