REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE
BUREAU OF CUSTOMS
MANILA

March 18, 1992

CUSTOMS j MORANDUM ORDER
NO. N e B
d

To: All Officiaels Concerned of the Bureau
of Customs and Authorized Agent Banks (AABs)

SUBJECT: Guidelines for the Implementation of
CAU 2-92 dated Januery 24, 1999

Purauant to Bec. 551 of the Adm. Code and in relation to Sec. 608
of the Tariff and Customs Code of the Philippines as amended and CAO
2-92, the following procedures are hereby promulgated:

l. In cese of delayed remittance or reporting of collections
by -the Authorized Agent Banks (AABs), the Revenue Accoun-
ting Division shall compute and-prepare statement or bill
of penalty (see attached form) based on CAO0 2-92 dated
January 24, 1992;

2. Upon receipt of the bill, AAB shall draw a check eguivalent
to the amount of the penalty imposed payable to the
Commissioner of Customs;

3. Payment shall be made direct to the Customs Cashier, Port
of Manila for issuence of official receipt thru the Chief,
Revenue Accounting Division far ennotation;

4. The original copy of the official receipt shall be retained
by the AARB concerned, the green copy shall be forwarded to
the Revenue Accounting Division and & xerox copy to be for-
warded to the Collection Service for monitoring of non-tradi-
tional revenues.

In no case shall repetitious delay in the remittance or submission
of reports of collections be allowed, otherwise, the Buresu of Customs
will be constreined to recommend the suspension/revocation of accredita-
tion or cencelletion of authority of the AABs concerned to collect duties

~ and taxes.
TOMAS V. APACIBLE

Commissioner

This Order shall teke effect immediately.
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