Republic af the Fhilippiimes
[Pepmarhmenl o Fananee
Burean of Cnstoms
IR hlanila

28 Augus! 2009

CUSTOMS MEMORANDUM ORDER
MOk g L4 e 24

SUBJECT:. Executive Order No. 691, Temporarily Modifying the
Rates of Import Duty On Crude Petroleum Oils and
Refined Petroleum Products Under Section 104 of
The TCCP of 1978 {P.D. No. 1484), as amended

Executive Order Mo, B34, which became effective on 14 January 2008 per
CMC No. 22-2008 dated January 28, 2008, provides in Section 3 thereof that
*The MEN rates on crude and refined pefrolenm products shall be neduced basad
on cerfain nggers indexed o off prices in the workd markel”

In Itz Certification dated August 24, 2002 [copy attached) the
Department of Energy certified that:

*The Department of Enangy (D3E) duly ceifiss that the trigger price levels in 1he
implementation of Execubive Order Mo, 6§91, Temporawily  Modifjorng  ihe Reles
o It Exaly o Crende Fedmdanrn O aved Refined  Palrodewvrt Proviiecls Livcler
Zection 104 of the Tarf and Cistomns Code of 1978 (Presidential Decres
N 7464), 35 amended, have not been reachad for the penod August 1-15, 2009

The average CIF price of Dobai crode and digsed, in the inlermalionad marke
were LE5T3.8% per bamel and $82.54 per bamel, respectively, during the period
Adegust 1-15. 2009 As such, pursuant lo Seddion 4 of Exedcudive Crder o, 691,
all Enporl endries cormespoardingg o arlices Ebed in A 8" theredd, filed and
received by the Buresu of Customs (BOC). shall be levied 3% rate of duty,
effeclive Seplember 1, 2009

This Certifrcation is issucd on Auguost 24, 20059

{SED ANGELO T, REYES
Secretany”

For your information and implamentation

HAPOLEONA. MORALES
Cood siorer

Fiof. Ta, EHINT
CMC Mo, 22-2008/CMO Mo, 5-2008 j@* pg-9a110
CMO Mo, 10-20080 08O Mo, 18-2008 et el
G Mo Z2-200802 D Mo, 25-2008
CRC Mo, ZT-2008Z0MO Mo, 30-2008
MO Mo, 32-20085CMO Mo. 34-2008
CMO Mo, 37T-2008MCRC Mo, 38-2000
GO Mo, 4-20090CM0 Mo, & 2009
GO Mo, 14-200800CM0 Mo 15 2005
CMID Mo, 22-2008 MO Mo, Z75-2002
GO Mo 317008

.H-.




