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CUST MEMDEANDUM ORDER
NO. — il

SUBJECT: Executive Order No. 691, Temporarily Modifying the
Rates of Import Duty On Crude Pstroleum Oils and
Refined Petroleum Products Under Section 104 of
The TCCP of 1978 (P.D. No. 1464), as amended

Executive Order No. 691, which became effective on 14 January 2008 per
CMC No. 222008 dated January 28, 2008, provides in Section 3 thereof that
“The MEN rates on crude and refined petroleum products shall be reduced based
on certain triggers indexed to oil prices in the world market”

In its Certification dated October 27, 2008 (copy aitached) the
Department of Energy certified that:

"The Departiment of Enargy (DOE) duly certifies thet the trigger price lavels in

the implementation of Executive Order No. 601, Temporarily Modifying the
rates of Import Dufy on Crude Petroleumn Qi and Refined Petrolewn Products
Under Seclion 104 of the Tariff and Customs Code of 1978 (Presideniial Decree
No.1464), as amended, have not been reached for the period October 1-15, 2008.

The average CIF price of Dubsi crude and diesel, In the intermational market
were above USS7E .61 per barrel and $98.51 per bamel, respectively, dunng
the period October 1-15, 2008. As such, pursuant to Section 4 of Execulive
Order No. 681, all import entries comesponding o artices listed in Annex "A"
thereot, filed and received by the Bureau of Customs (BOC), shall be levied
3% rate of duty, effective November 1, 2008.

This certification is issued on October 27, 2008.

(5GD) ANGELO T. REYES
Secretary”

For your information and implementation.
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Republic of the Philippines
DEPARTMENT OF ENERGY

CERTIFICATION

TO: DEPARTMENT OF FINANGE

Tha WuhtnTEW{DDﬂMmﬂmmﬂmawmm!h
tha implemantation of Executive Order No. 881, Temporarly Modifying the
Retes of lmport Duly on Cride Pefrofeum Of end Refined Peimieum
Products Under Sechon 104 of the Tanf snd Customs Code of 1878
(Presidential Decrea No. 14584), s amended, have not been reached for the

periotl Oclober 1 - 15, 2008.

Tha average GIF price of Dubai crude and diesel, n the intemetions] market,
were US78.61 per bamel and $98.51 per barrel, respeciively, during the
peried Octobar 1-15, 2008. As such, pursuant to Secfion 4 of Bxecutive Drde!
MNo. 591, all import enfries cormesponding o arficles fisted in Annex “A
thareof, filed and recelved by the Bureau of Cusioms (BOC), shail be levied
3% rate of duty, effective November 1, 2008.

Thig Certification Is issued on October 27, 2008.
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ANGELO T. REYESE
Bacretary
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