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CUSTQMS MEMORANDUM ORDER
Mu.ﬁ L~ 2

SUBJECT: Executive Order No. 891, Temporarily Modifying the
Rates of Import Duty On Crude Petrolsum Oils and
Refined Petroleum Products Under Section 104 of
The TCCP of 1978 (P.D. No. 1464), as amended

Executive Order No. 631, which became effective on 14 January 2008 per

CMC No 22.2008 dated January 28, 2008, provides in Saction 3 thereof that
“The MEN rates on crude and refined petroleum products shall be reduced based
on certain triggers indexed fo ail prices in the wond market”

in its Certification dated August 22, 2008 (copy attached) the
Department of Energy certified that:

“The Department of Energy (DOE) duly cedifies that the trigger price levels in
the implemantation of Executive Order No. 691, Temporarily Modifying the
rates of Import Duty on Crude Petrolewrn Oil and Refined Petroleum Products
Uinder Seciion 104 of the Tariff and Customs Gode of 1978 (Presidential Decres
plo.1464), as amended, have been reached for the perod August 1-15, 2008.

The average CIF price of Dubai crude and diesel in the international market
were above USS103 50 per bamel and $117.00 per bamel, respectively, during
the period August 1-15, 2008. As such, pursuant 10 Section 4 of Execulive
Order Mo, 591, all import entries cormesponding to arfiches listed in Annex "A"
thereof flled and received by the Bureau of Customs {BOC), shal be levied
0% rate of duty, effective September 1, 2008.

This cerification is issued on August 22, 2008,

{SGO) ANGELO T. REYES
Secrelary”

For your information and implementation.
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TO: DEPARTMENT OF FINANCE

The Department of Enargy (DOE] duly cadifies that he ngger prica lavals in
the implementation of Execulive Onder ©.o 821, Temporadly Modifiing the
Rates of Imperf Dty on Cruge Pete cum Oi and Refined Pelrofeurn
Products Undar Secfion 104 of the Tanff and Cusfoms Code of 1978
[(Fresidantal Decree Mo, 1484), as amended, have Deen reached for tha
penod SAuqust 1- 15, 2008

The average CIF pncg of Dubai crode and diesat, in the intemnationsl markat,
were ahave LIS103:50 par bamal and §117.00 per bare!, respactnsely, durng
the perod August 1-15, 2008. As such, pursuant 10 Section 4 of Execuiive
Ordar No. 851, all import entries comesponding to arficles lated in Annax ‘A
thereof, filed and reczived by the Bureau of Customs (BOLC), shall be levied
0% rate of duty, effective Saptember 1, 2008

This -Cerlification is issusd on August 22, 2008,
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