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In line with the Buresu's lhrust to enhoncs fhe effectiveness of existing
systemns arxi pracedures, [he approval of floor | rwees of metor vehicles offerad for
auction is hereby decentralized &nd revere:: back lo lhe District Collectors,
subject to the following, i wil
i
1. Physical inventory and idenbiication. of maotor vehicles that may be
subject 1o auction sate shall be conducted by concemed Port ollicials o
in e presence of a representative Bom the Auction & Cargo Disposal
Monitaring Division, Porf Operalions Sernce (POS), who shall render a
ropori 10 Ihe Office, of the Deouty Commissioner for Inlernal
Addmimistration SGroon GAGY pursteand to CRACE 122006

b

All loor process previoasly subnalle ! lov the approval of, and are still
perding before the Ofice of the Comerssorer are deemed retumed o

lhe District Coleciors for the latte 's rednspection, re-identification
andfor re- ewnalualion of floor prices;

5y the gellineg of fleor pricas, the Vo -_|h..:|_r| B ther fotal [arcfed cost
plus ad valorem tax and VAT and an additional 23% mark-up on the
tntai landad cost, as per CMO-18-200VE%

4 In the determination of the total landed cost, the basis shali be on the
RedBlueiKARDKorean book valus esing the siraight line method of
depreciation of 10 per year but shali not prcead 00 deprecialion;

G, Any report of unreasonably  low s o distrﬁpar‘m:'gf_ i tha
identification of motor vehicles subject of auction sale emanaling from
any concemed seclor shall be werifind and evalualed by the port's
auction officats, and whenever warranted, stop the auction sale :a.nrl 1
refer the malter to the Office of the Depuly Commissioner for 1A, - ;

Any Order inconsistent withy ez CMOD s hereby amended  andion
superseded actardingly.

This Qrder shall take elfect immediately.

Far sirict compliancs. §
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