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SUDVECT: Effective MFN Rates of Crude and Refined Petroleum
Provducts hased on Cerdilied Tiigger Prices by the
Borhnent o Ensrgy .

Cxeout e Ohddar MNe 5207 puovkdes fhet MEH Dates of Crude z2nd Refined
Pafrolenm prodiects shall e orlomatically edjosied from 3%, 738 and 1% upon
Certificaiion of Ceilain Tiggers Indexed by the Depamait of Energy. Said EQ -
6275 bas becomsa eff-dive 23 of May 18, 2000 par Customs Memorandom
arcatlar Tha, 1127000 daiad Riay 25, 203068

The adminishalive prossdure for the :\djushm!ﬂ’r af MFHN Rates of Crude
and Fatnsd Pair oo prodiscts apperded 10 U0 5227 as Annex *A° 2 found in
Seclion 3 of the sad FO 527 sehich slales:

The LEN faioy on orivche and rofined pelofsasa podocts shalf be
reduced based on cofain triogers mdexed fo o prices i (he world
markel, The anfls shall be avlomalicaly resiored as infemational
ol prices ove dmen Pasced an the same Ingger pices.  The MEN
rales shall lake effect upon cerlificalion Ly iheé Depanimen! of
Enerngy (D0OF) (a1 & hizogr price has been reached and notification
of the same shinil hawe been made fo the Deparniment of Finance,
for which tha conesnonding Customs Memomndum Cruer shall be
isgued by the Bureon of Cusloms.”

O May 25, 20046 the Depertinent of Energy Cerdified that

"As the price of Dubai Crude reached USE66 pear banel and the
piice of Dirsel mached USS68 per barml in the wond markel duning
the perod Mov 115 2096, pumsuant o Seclion 4 of Execulive
Orddar Moo 527, 21 arlicies hsted in Annex “AT therecf which are
entered ard wiihcrmen from waeliogsos ia the Philippines for the
consemnfion sholl be ixvied two porcant (P35} cusioms duly upon
effectivity of Exectlive Omler Mo, 5377
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Fifactively immediately, MFH rates for crwde and refined petroleum
products Ested i Annex "AT of T 527 shall be levied the duty rate of two
percent (7%} unless othensise madified purspant to the provisions of EQ 527.

The Depuly Comimissioner, MISTG is heroby directed to reflect the

I
change in iy rates Tor products listed in Annex "A" of EOQ 527, In the
maantime, aoll Collecdion Districts may manually procass entries of hErETn '
covered prodists omtii sech time that tha changs i Laniff rates are reflected in
A0S, : '
. Op guided accorimaky.
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This l_;.El.m,Hr Aoy w5 I omeneeie e Wi e Tonlicatten moued by the Depsrment of
' Frerge on 22 May 2006 fhat v higasr price bevels for the mplamanation of Exaculive
Otdar Mo, 527 hage bean resche:! fer tha pariod ey 1-15, 2006,

A :
f= e price of Dubal crude resched USSER par barel anrd ha prica of Dhesel reached
Lr=E88 par barre! i the vt market diming the peded My 115, 2008, pursvant o Seclion
4 o] Freculive Dider v, 277, al aricies lleten in Aenex 557 thareof which are enterad and
withdrswm from warehouses it b Prfippies Tor orosuration 2hall ba lovied fero porge
127} cugloms duty upea stiectty of the Dregulive Cuder [0, 527,
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