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20 Warch 2009

CUSTOMS MEMORANDUM ORDER
NO._ M- Pig

SUBJECT. Executive Order No. 691, Temporarily Modifying the
Rates of Impert Duty On Crude Petroleum Oils and
Refined Petroleum Products Under Section 104 of
The TCCP of 1978 (P.D. No. 1464), a= amended

Execulive Order Mo. 891, which became effective on 14 January 2008 per
CMC No. 222008 dated January 28, 2008, provides in Section 3 thereof that-
“The MFN rates on crude and refined petroleum producis shall be reduced based
on certain inggers indexed o oil prices in the world marksr

in lis Certification dated March 17, 2002 {copy attached) the
Department of Energy certified that-:

“The Department of Enerngy (DOE) didy carfifies that the lrigaer price levels in the
implementstion of Execulive Order No 621, Tempurarily Modifiing the Rates
of Import Duty on Crude Petroioum OF and Refmed Fofroleum Products Under
Zeclion 104 of the TariT and Lustoms Code of 1078 (Presiderdial DNecrea
No.1464), as amended, have no been reached fnr the perind Karch 1-15 2009,

The aveiage CIF price of Dubai crude and diesel, i the intemnational market
were USH45.00 per barrel and 551 83 war hanel, respectively, during the period
March 1-15, 2009, A= such, pursuant 1o Section 4 of Executive Order No. 691,
Al impon entries corresponding to atices fisted m Anrex A° thereol, fled and
roceived by the Bureau of Customs (BOC), shall be levied 3% rate of duty,
effective April 1, 2008,

This Cedification is issiwsed an March 17 2009

(SGD) ANGELO T, REYES
Secrelary”

For your information and implemsntation.
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