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22 Tebruary 2008

CUSTOMS MEMORANDUSA ORDER
NO. j0- 200

SUBJECT: Executive Order No. 691, Temporarily Modifying the
Rates of import Duty On Crude Petreleum Qils and
Refined Petroleum Products Under Section 104 of
Tha TCCP of 1978 (P.D. No. 1464), as amended

Exaculive OrderNo, 691, which became effective on 14 January 2008 per
CMC No., 22-2008 dated January 28, 2008, provides in Section 3 thereof that
"The MFN rales on crude and refined pefroleum products shall be reduced based
on certain lriggers indexed (o ol prices in the world markel”.

In itz Certification dated February 18, 2008 (copy attached) the
Departmant of Energy certified that:

L]

The Department of Energy (DOE) duly cerlifies that Ihe lrigger price levels in
the implementation of Executive Order No. 681, Tempovarly Modifiing the
mies of Import Dty on Crude Petrodeum Gif and Refired Petroleum Products
Uinder Section 104of the Tari¥ and Customs Code of 1978 {Fresidential Docras
No.1464), as amended, have been reached for the pericd February 1-15, 2008

The average CIF prices of Dubai crude and diesel in the international market
were above USESE.50 per bamel and 310000 per barred, respectively, during
the period February 1-15, 2008, As such, pursuant io Section 4 of Executive
Order No. 691, all import entries corresponding (o arficles listed in Annex “A"
hereof, ked and received by the Bureau of Customs (BOC), shall be levied
2% rate of duty, effective March 1, 2008.

Ihis carlification is ssued on February 18, 2008,

(5GD) ANGELO T. REYES
Secretany”

For your information and implementation.
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