REPURBLIC O T1iE PIGLIPPINES
DEPARITMENT OF FINAMCE
BUREﬂﬁﬁﬁ:CUSTOMS

MAMILA

Decenber 27, 1993

GUSTQMS‘MQMQRA§DUM ORDER
No. (/e

70 All District/Pert Collectors of Customs
Chiefs of Entry Processing Division,
Colleation Division, Customs Brokers,
Importers & Others “oncerned

Sukjects Suspension of Pavments thra Hongkong & Shanghal

»l

Penlcing Corporation (HSBC)

o I

In view of the reported strike at the Honghkong ¢ Shangbai Banking
Corporation and to aborit any delay in the remittances to the Burean of
Preasury of all government ravenue collections, no deposit or final pay-
ment shall e coursed thru said wank. Hence, the following procedures
apd control shall ke observeds:

4. Deposit on Advance Duties shall only be given credit or deducted
if the amounlt has bean remitted te the Durean of Treasury thra
Bangko Sentral ng Pilipinas.

2, MNo Order of Payment shall e issued to said pank to effect final
payment of duties, kaxes and other charges of shipments in portsSe

%, Instead of the Order of Payment ©0 HSBG, final payment shall be
made Lo the Customs Gashier of the Port where the shipment shall
pe gleared. The Cusioms Cashier concerned shall only allow the

deduction of the adwance cusLoms duties after the Customs Brokex
or importer ahall hawe gubmitted documentary proofs to be secured
from the Revenue Accounting Division and Collection Service that
the equivalen® amoun’ had heen remitted to the Pureau of Treasurye

Iy, A1l shipments reguiring Release Certificates mast secure the same
from the GICCD of Pangke gentral ng Pilipinas.

This Order shall lasth pptil revoked.

A1l concerned shall e guided accordinglye
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(LLERMO L. PARAYNOY JR.

Copmissienal



