(Y
@ubllc of the Phlllppli@%
Department of Finance
BUREAU OF CUSTOMS
PORT OF MANILA
Customs District II-A
South Harbor, Manila

12 July 1995

CUSTOMS MEMORANDUM ORDER
MO. 1395 A

TOz All Collectors of Customs
All importers, Brokers & Representatives
Other (Concerned

SUBJECT:  AMENDMENT OF THE FROVISION ON INSURANCE
FREMIUM AFFEAGRING IN ITEM NO. 3 OF
CHMO Z2-87 A58 AMENDED RY CMO 40-87.

In view of the need for simplified rules and procedures {for
the camputation of duties and taues and in line with
the Bureauw = computerization program, item rno. 3 of CMO 32-87 as
amended by CMO  40-87 relative to insurarce should read as

tollows:

"E Inswrance -  The insuwrance premium CoOvVering the

transportation of such articles to the port af entiry
in the Fhilippires shall be the amourt indicated in
the covering CRF or invoice, whichever is higher.
However , should the importation be insured with = local
firm, & certification from the said firm as to  the
authenticity of the premium paid, indicated in the
ACCoOmpanying  premium  invoice o aofficial receipt
presented, shall be requried. In any case, the amount
of the premium accepted for customs purposes shall mot
be less than 1/2 of 1% (L0085 of the Fair Market Value.
Where the inswrance premium is not verifiable firom the
CRF or  the inveoice, and no certification is subwmitted
in a proper case, it shall be computed at 4% of the
Fair Market Value. Entry declarations filed charing
the period from July 1, 199% to the effectivity date
of  this Order shall be processed pursuant to CHMO
Ph-E0"

All Customs  Memorandum Orders and Circulars  or parts thersof

which are inconsistent with this Order are deemed repealed and/ar

modified accordingly.

This Order shall take eff=ct immadiately,

Uit WL.%Y , JR.
Commi st oner



