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CUSTOMS MEMORANDUM ORDER
NO. A —Z200 7

bR -l

HE  : All Collectors of Cusioms
All Enpariers, Brokers
And Oihers Congernad
Subjsct: Amendment to CMO 27-97, CHO 27-97A, and IO

2T-4TE on lnsurance Premiums for Purposes of
Assessment of Imporis.

To cianly guestions on the appiicable insurance Prenmtium pursuant o
WD Mos, 27-97, CMO 27-974, and CMO 27-978 for shipments with terms of
sale in C&F or FOB, the following are hereby issued:
. -

1.

For C&F or FOB shipments with local or domestic insurance, tho
aArwzuni of insurance premivm shall e the premium achualty p-—ﬂ-d or 1
ot 1% of lransaction {FOB) value, whichever is higher.

The premivin aclually paid shall be cerifisd by the insurance company
and the ceriification attachéd to the IEIRD. ¥ the -certification from the
loca] insurance firm is not presented, the insurance premiumt shall hae
computed at 4% of the shipment's FOB valis,

For direcl imporiations by the government, the ariginal copy of the
marne open policy issusd by the Government Service Insuranca

. System {G513) shall be attached to the IEIRD . The Bureau shall apply

the G315 insurance premivm oF ¥ of 1% of kansaction {FOB)-valie as
insurance, whichaver is higher.

He quided accardingly.
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