REPUBLIC. OF THE PHILIPPINES
DEPARTMENT OF ¥INANCE
BUREAU GF CISTOMS
| MAHILA | (9D

AP 0T 20

CUSTOMS MEMORANDUM ORDER
No. - — oD

TO: | ALL DISTRICT/PORT COLLECTORS OF CUSTUMS
CHIEFS, BONDS DPIVESION
AND OTHERS CONCERNED

It has come to the attention of this Office that Customs bonds issued by surely
companies, the amounts of which are mn excess of their writing/retention capacity, are
being accepted and approved even without the submission of the required re ~ insurance
sgreement. This is in violation of the provisions on Reinsurance under Seciion 95 to 28
of lhﬂlﬁimﬂ‘lliﬂﬂﬂ Code of the Philippines. :

| All Chiefs of Bonds Division are therefore expectsd to see to it thel surety
companics comply with the re— insurance agreement. Accredilation of surety com panies

which fail 1o comply shall be suspended.
| For strict compliance.
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