REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINAMCE

BUREAU OF CUSTOMS
MANILA 1099

26 November 2008

CUSTOMS MEMORANDUM ORDER
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SUBJECT: Executive Order No. 691, Temporarily Modifying the
Rates of Import Duty On Crude Petroleum Qils and
Refined Petroleum Products Undear Section 104 of
The TCCP of 1978 {P.D. No. 1484), as amended

Executive Order No, 681, which became effective on 14 January 2008 per
CMC No. 22-2008 dated January 28, 2008, provides in Saction 3 thereof that
*The MFN ratas on crude and refined pefrolesm products shail be reduced based
on certain fniggers indexed o oil prices in the world market”.

In its Certification dated November 19, 2008 (copy attached) the
Dapartment of Energy certifiad that:

“The Department of Energy (DOE) duly certifies that the irigger price levels in
the implementation of Executive Order No, 91, Temporanily Modifying the
ratez of Import Duty on Crude Petrolewn Of and Refined Peirodewmn Froducs
Under Section 104 of it TariT and Custforns Code of 1878 (Presidentisl Decres
N, 1484), as amended, have nol been reached for the peried Movember 1-15,
2008,

The average CIF price of Dubai crude and diesel, in tha imemational market
ware above US$56.12 per bamel and $80.00 per barrel, respedtively. during
tha period Movember 1-15, 2008. As such, purseant 1o Seclion 4 of Executive
Order Ho. 891, all import entries comesponding 1o artices lisled in Annex "A"
thereof, filed and received by the Bureau of Customs [BOC), shall be levied

3% rate of duty, effective Dacember 1, 2008.

This certification is Esuad on Movember 19, 2008.

(SED) ANGELO T. REYES
o Secretary”

For your information and implementation.
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‘ Republic of the Philippines
DEPARTMENT OF ENERGY

CERTIFICATION
TO: DEPARTMENT OF FINANCE

The Department of Enengy (DOE) duly certifies that the trigger price lavels in
the implementation of Executive Order No 821, Temporanly Modiying the
Fafes of import Duty on Crude Petmleum Cil and Refned Pefoleum
FProducis Undar Seclion 104 of the Tarff and Cusioms Code of 1978
(Presmdential Decrew No. 1454), as amendad. have not been reached for the
penod November 1 - 15, 2008.

The average CIF price of Dubai crude and diesel, in the infemational market,
were UUS56.12 per barel and $B0.00 per barrel, respectively, during the
panod November 1-15, 2008, As such, pursuant to Section 4 of Executive
COrdar No. 891, all impont enfries corresponding to articles listed in Annex A7
therect, hled and received by the Bureau of Customs (BOC). shall be levied
3% rato of duty, effective December 1, 2008,

This Certificaion iz fssued on Movemnber 15, 2008.

ANGELO T. REYES T ETE
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o BOC Commimsioner Moralas
BOC Deputy Cominissioner Nicolas
DTl
MEDA
PIP
IPPCA,

Tel. Nog.: Trunkiine (§32/840-1401; Telefax (632) 840- 067 (832} 5a0-2138, (537) §40-1744; Fax (632

Enorgy Conler, Marritt Hd., Fort Bonifacis, Tagulg City, Metro Manila 1201 Philippines

Website: wene doe gov.phBEqmailr  infoiddoe govph

} BAD. 1T, Hotline (637 840-2130
L



