REPUBLIC OF THE PHILIFPINES
DEFARTMENT OF FINANCE

BUREAU OF CUSTOMS
MANILA 1089

0o July

CUSTOMS MEMORANDUM URDER
NO._ 3G - AT

TO: AD Distriet Collectors of Customs
Divisior Chiefs, Units aod
{Mhers concerned

SUBJECT: Further Ameadments (o Section I1E.1.5.2

2002

of CMO Mo, 39-21, as amended by CM{ No. 55-91

In onder to facifitate the hguidation of mw malerals*warehousing entry, ascertain
duties and taxes due on overstzying shipments and uncxported balances, and expedile the
cancellation of wnliguidated and matured bonds, the following subsechons of Section
M1 .52, ol CMI) No. 39-91, as amended by CMO Mo, 55-91, are hereby lurther amended

Lo resmd o follows:

L1522 Linuedation Process:

M1 5.2.1. - OperaiornRepresentaiive shall submil pertinent docutnents
enumrerated under subsection wos. I 15 .1 vo TT 1 3.1 4 as the cose may be, iv
the operaiing Division concerned or Its equivalent unit of the Collection District,

wilthin thirty (30} days from the daie of exporiation of finished products.

M1.1.52.2 Operating Division Concerned

a  [Same)

b. Whether or ool the maferial™warehousing enfry iz for

partial or fiull Lguidation the Statement of Liguidation shall be
forwarded by the concerned Warehouse Operating Division
simultaneously o Uhe Bonds Division for cancellation of (he boods
and to the Liguidetion and Billing Division fur final hyuidation.

M1.523 — Bonds Dhwvision - The Bonds Division shall  cawse the

camcelllzon

of the correspomdine warehowsing bonds within ffee /3) dops from

rebeipt of  the wrllen endorsemiont and  statement of Lgquidation from  the
Operatmg Tivision concerned. The notice of cancellation of bonds shall be
conspicucysly posted on the Bullstin Board of the Bonds Division after the CBW
COperator  has been  notified, copy furmished the operating [Mvision and the
Liguidation snd Billing Diviseon,



W 3¢ - 2692

1I.1.5.2.4 Liguidation and Billing Division

The Liquidation and Billing Division shall liquidate the entry within five
(5) days from reccipt of the written mdorsement together with the pertinent
documenis aifoched thereto from the operating division concerned and keep #t
om file for safekeeping and finure reference.

Moax 0L EX

All OUBW Operslorsfaccredited mermzers of common bonded warchouses with
unliquideted matured entrics, ouvistanding accounis and uncancelled matured bonds shall
be given sixly (60) days to quidste and settle its linbilitics from date of approval bereol
Ctherwise, the District Collector of Customns will be constrained tn hold the debvery or
release of their incoming shipments pursuant to Section 1508 of the TCCP and institute
forfeiture proceedings against the warehousing bomds.

EFFECTIVITY CLAUSE:

This Order shall take cffect immediately.
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ANTONIO M. BERMNARDD
Commmissioner



