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24 May 2010

CUSTOMS MEMORANDUM ORDER

NO.

- a0

SUBJECT. Executive Order No. 691, Temporarily Modifying the
Rates of Import Duty On Crude Petroleurn Oils and
Refined Petroleum Products Under Section 104 of

The TCCP of 1978 (P.D. No. 1464), as amended

Executive Order No. 891, which became effeciive on 14 January 2008 per
CMC No. 222008 dated January 28, 2008, provides in Section 3 thereof that
“The MEN rates on crude and refined petroleum products shall be reduced based

on cerlain friggers indexed fo ol prices in the world market”

In its Certification dated May 18, 2010 {copy attached) the

Department of Energy certified that:
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“The: Departmant of Energy (DOE) duly eorfifies that the igger price levels in
the implementalion of Executive Order Mo 691, Temporanly Modifying
the rales of import Dufy on Grude Petroleurn OF and Refined FPefroisim
Froducts Under Sectlon 104 of the Taill and Customs Code of 1978
(Presidential Decree No.1464), as amoended, have nol been reached for the
pricd May 1-15, 2010,

The average CIF price of Dubai crude and diesel, in the intemational marke
wore USH33.92 per banel snd $96 06 per barmrel, respaclively, during the
perind May 1-15, 2010. As such, pursuant to Section 4 of Execulive Order
Mo, @91, all impot entries conesponding to articles lisled in Annex A"
theraot, filed and received by the Bureau of Customs (BOCY, shall be levied
3% rate of duty, efMective June 1, 2010,

Vhis cerificalion is issued on May 18, 2010.

JOSE C. IBAZETA
Acding Secrefany”

For your infonnation and implemerntation,
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