Rejmbdic of the: Philippines
iNepartinent of Fiimee
Burcau of Customs
1018 Mty

20 March 2010

CUSTOMS MEMORANDUM ORDER

NO.

[F- 200

SUBJECT Executive E:Irdc;r No. 681, Temporarily Modifying the

Rates of Import Duty On Crude Petroleum Oils and
Refined Petroleum Products Under Section 104 of

The TCCP of 1978 (P.D. No. 1464), as amended

Execulive Order No. 691, which became effective on 14 January 2008 per
CMC No. 22-2008 dated January 7B, 2008, provides in Seclion 3 thereof that
"The MFN rales on crude and refined pefroleum products shall be reduced based
on cartain inggers indexed fo ol prices in the world markef

In its Cerification dated March 24, 2010 {copy attached) the
Department of Energy cerlified that-

“The Department of Enargy (D0E) duly certifies thal U bigger price levels in
the imglementation of Execulive (hder Mo, 691, Temporarily Modifying
the rales of impart Duly on Crde] Pefrolerm OF and Refined  Pefrolewm
Products Under Seclion 104 of the Tail and Customs Code of 1978
(Prexidential Decree No. 1464), as amendod, have nol been reached for the
period March 1-15, 2010, ]

The average CIF price of Dubai crude and diesed, In the inlemational market
were UIG378.08 per bamel snd $B9.88 per banel, rospectively, during lhe
pevivd March 1-15, 2010, As such, pirsuant to Sectlon 4 o Execulive Order
Mn. 691, all import eptries correspontding 1o antides Feled i Annex "A”
thereol, {iled and received by the Buseau of Customs (B0C), shall be heviod
3% rate of duty, effective April 1, 2010

Thiz cedificstion is ssued on March 16, 2040

=G0 ANGELD T. REYES
Secrelary”
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