 CUSTOMS MEMORANDUM ORDER

REPUBLIC OF THE PHILIPPINES
DEPARTMENT OF FINANCE.
BUREAU OF CUSTOMS

- MANILA '
' -LA, April 16, '19_96

NO. /= 9¢

TO:

All District/Pert Collectors ef Customs
Directors of Services

Pivision Chiefs/Collection Offlcera
And Others Concerned :

- Subject: Rate of Internal Revenue Documentary
Stamps effective Janvary, 1996

Pursuant to Secticns 187, 188 & 189 of the National Intermal Revenue
Code, as amended by Section 11, 12 and 13 of Republic Act 7660, respectively,
the documentary stamps required for the following commonly issued by or sub-
mitted supporting papers to the Bureau of Customs effective Janmary, 1996
shall be as follows:

NIRGC < ' ",
Section = Documents _ Prior to Jan./'1996  Effective January '96
187 Indemmity Bemnds 20,10 on each four - P0O,30 on eack four
(Customs surety pesos or & fractiom pesos or a fraction
bonds) - thereof of the thereof of the
premiuvm charged. " prewium charged
188  Certificates or P 10,00 15,00
" documents issued :
- a8 described in B
Sec. 188, NIRC - .
. ineluding Import
Entry & Internal : _ '
Revenue Dealarati@a{zz;mn\, in addltlen to ?250.0@ as requireﬁ
'ﬁnawko 9-92), Impert Entry Declaratien (IED), etc.
189 Harehaase_Rscelpta P 40,00 for every P 15.00 for every
- -for property with a warehouse receipt warsheouse recaipt

January b, 1996.

value exceeding two
bundred pesos held

in storage im a public/
private warehouse or yard
for any other person other
than the proprietor ¢f the
warehouse or yard

Attached is the detail of Revenue Hemofandum Circular No, Em%f/fjﬁﬁu

All concerned shall be guided accordingly.

ce: Ms. Luzvi P. Chatto. .. .

For the Commissicmer:

Resident Auditor, BOC o
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REVENUE MEMORANDUM CIRCULAR NO. 296

PR O I ‘ . .

code L Lt W LB
SUBJECT : Publishing: perinent. portlons; of Republic: Ach No,. 7660, authorizing the

: increase in the imposition of documentary siamp {ax on certain documents
D A RS »hcmnmfﬂmw 01,1996, sy v VT - RNty |
D b Ty eyt i hpn o s - aleafaun gzt

TO i Al injernal Reviue Officera.and Othert Gongsttied .t

-
BT PEE-TRY KXY 1
£y

Lot

: L g S PR
v g e LN e R g gTHE MBS Y . T .,{'} ‘”H’-fiiil"“. ,

i+ . -For the, proper. coliection . of , documenlary (stimp.. fases. oft cerlaln o
documstits, guoted hereunder are postiong of Republic Act No. 76601 § | ol
= C N ERRER R R TP RN Sy TR LT S LI AN .

. | i v letbioe
i i . .SEC, 4...Section 176 of the ‘National Internsl, Revenue Code, 48
amended, is heraby. further, amended tp read as followss; 1 oneuns .

XXX

ot o "SEC 16 i IO LB Pl IR £ eappinty_ 10, gell 3
sorapdn of .seles. delive ries ok lrangles. ¢ ,,__ ceriificates of
wations, ot shares, of. cer@ficnres. of SiQes " On. pll sales, or
agreements 1o sell, or mermoranda of sales, or deliveries, or Iransfer of due
‘bills, certifioates of obligation, or shares or certificates of slocks in any
- associations, company or. corporation, «or tsansfer-of jsuch, securities by
 pasignment-in blank, or by delivery, of by any . papsr, of- sgreemenis, or
- . memotandura - or.other evidences-of, irapsfer ot salo;whéther, entitling the
.+ holder- in_any manner to the benefit of such dbe Litls,..cottifivates of
obligation, or stock; of to secure 1ho future peyment of . money, or for the | '
.. 7. - future transfer. of any due bill; certilicates of obligs "pp"m-nt&%qk, thers shall 5
.. - be collected & documentary statnp-iax of One. peio (£1.00) . on each two 'I
hundred posos, of fractional part therecf, of the psﬁr‘;faluo.otf such due bill L
cenilficates of obligation or stock: Provided, Thot osly. one’ tax shall be '
collected on each sale or tansfer of stack or securities o ono person io A
anothet, regardless of whether or. not a certificate. of stock or obligation i .
issucd, endorsed,or delivered in pursuance of such sale or (ranafor ; and
Provided, furthes, That in the, case, of stock without pat value the mount of
the documentary, slamp Hereifi presctiBied shall bo oquivalent fo twenty five Lo

.
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description required by law or by rules of regulations of a publie offloe, ot which is jasyed

for the purpose of giving information, or sstabiishi 00f of a fact, and not otherwis,
specified herein, there shall be coljeoted il ity

. § <1000}
PROVIDED, THAT THE TAX HEREIN IMPOSED SHALL BE INCREASED TG
FIFTEEN PESOS (P15.00) BEGINNING 1996*

;XKX'.;: e

SEC. 13. Section 189 of the »Natiéhal Inielﬁal Revenue Code, as
atonded, is hereby further amended to read as follows:

or yard for any other person other than the propricfor of such warehouse o
yord, ‘there shall be coflectad 3 documentary stemp 1ax of Ten pesos
(P10.00): Provided, That no tax shall be coliscied on each warchouse
recelpt issued to any one person in any one calendar month covering
broperty the value of which does not exceed two hundred pesos:
PROVIDED, FURTHER, THAT THE TAX HEREIN IMPOSED

" SHALL BE INCREASED TO FIFTEEN PESOS (P15.00) .
BEGINNING 1996.” | | |

" SEC.16:Sectibn' 192 of thes National Intonal Revente Cade, as
amended, is hereby fusther smendéd to road as follows: :

“SEC, 192, WMM == On each proxy for Voﬁng at 'any slection for
officers of anv comnanv i’ assnclation  of for any ofher purpoee, ey oyies (vared
*{Jecting the affairs of associations or corporations organized for i'ciigtggg; Pcharitabic, or

literary purposes , there shall be collected 8 documentary siamp tax of ten pesos (P10.00):
PROVIDED, THAT THE TAX HEREIN IMPOSED SHALL BE INCREASED TO
FIFTEEN PESOS (P15.00) BEGINNING 1996.”

For easy reference, tabulated hereunder ate the dac'»imicntairy smﬁp tax rates before
1596 and the rates beginning Janvary 1, 1996; | . '

Feature of the 't':hangcs:
: Prior | Beginning
Documents sntumerated under: January 1, 1996 January 1, 1996
Section 176 XXX P 1.00 S P 150
Joutivir 179 HRH S P 5 . 7 - 1.30
Section 187 XXX 0.10 - 0.30
Section 188 XXX 10.00 - 15.00

'.'
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Socion 189 KX 000 L d500.
Seeton 192 - XXX (1000 1500

You are hereby directed (o gtmiiy inplernent the forogoing provisions of the Tax
Code cllu,lm. J:mumy Ol ]996 |
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