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CUSTOMS MEMORANDUM ORDER
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SUBJECT: Executive Order Mo. 691, Temporarily Modifying the
Rates of Import Duty On Crude Petroleumn Oils and
Refined Petroleum Products Under Section 104 of
The TCCP of 1978 (P.D. No. 1464), as amended

Execulive Order Mo 691, which became eflective an 14 Jam |ry 2018 per
CMC No. 22-2008 daled January 28, 2008, provides in Seclion 3 hereof thal
“The MFN rates on crude and refined petroleum products shall be reduced hased
on certain triggers indexed to ol prices in the world market”

In its Certification dated April 22, 2010 (copy attached) the
Department of Energy certified that:

“The Departmenl of Enengy (DOE) duly celilies that the Ingoer price levels in
the implemeniation of Execulive Order Mo, 691, Tempararily  Modifying
the rafes of impord Duly on GCrude Pelroleam O aind Rsfined Petrolaum
Froducts Under Sedlion 104 of the Tarf and Cusioms Code of 1978
{Presinenfia! Decres Ao, 1484), as amanded, have not been recached tor e
period Apl 1-15, 20100,

The average CIF price of Dubal crude and digsel, in the inlernational market
were LESERE 016 per barrel and $975.30 por barrel, respeciively, duglng the
pediod April 1-15, 2010 As such, puisuant o Saclion 4 of Exedulive Crder
Mo, 691, all import enties conesponding Lo arlicles Ested in Annax 4"
thereof, fled anl receivad by the Bureau of Cusloms {BCHE), shall be fewvie
3% rate of duly, effective May 1, 2010,

I'his cerfification is issucd on Aprl 22, 2010,

JOSE G, IBAFETA
Acling Sacietary”

For your infanmation and implementation.
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