REPUBLIC OF THE PHILIPPINES
- . DEPARTMENT OF FINANCE '
BUREAU OF CUSTOMS
MANILA

CUSTOMS. MEMORANDUM ORDER
No. 2. ‘fi“@f

" TO: - All Collectors of Customs _
All Importers,Brokers & Representatives
Others concerned

SUBJECT : Applicablc Exchange Rate for Assessment Purposes.

In view of the necd for simplificd rules and procedures in the computation of duties and
taxes,and in linc with the computerization program of the Burcau.the following changes to current
practice in the applicability of the Exchange Ratc shall be adopted for asscssment purposes.

P The Exchange rate disseminated to the public by the Central Bank
: cach Friday shall be the exchange rate for adoption the following
day,Saturday and the following week ( Monday. to Friday) rather
than the cxchange rate prevailing at the datc of arrival as practiced.

2. Forcign currencies shall be converted directly into Philippine Pesos -
rather than the old practice of converting first into U.S. dollars. |

All issuances inconsistent with this Order arc hercby revoked.
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This order shall take effcct on September8, 1995,
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GUILLERMO L. pARAYNGT JR.

Commissiol



